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National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

BSE Limited,  
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai - 400 001 

Symbol: JUNIPER Scrip Code: 544129 

 
 Subject:   Outcome of Board Meeting 

 
Reference:  Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors of the Company at its meeting held on Monday, March 
18, 2024 (i.e., today), inter-alia, considered and approved Unaudited Financial Results (Consolidated  
and Standalone) for the quarter and nine months ended December 31, 2023, along with Limited 
Review Report issued by M/s. S R B C & CO LLP, Chartered Accountants- the Statutory Auditor of the 
Company enclosed as ‘Annexure A’. 
 
The above matters have been duly approved by Board of Directors at their meeting which commenced 

at 11:45 a.m. and concluded at 02:05 p.m.  

 

This imitation is also being made available on the website of the Company at www.juniperhotels.com 

 

This is for your information, record and appropriate dissemination. 

 

Thanking You, 

 

For Juniper Hotels Limited 
 
 
 
Sandeep L. Joshi  
Company Secretary and Compliance Officer 
 
Encl: a\a 

Sandeep 
Laxmikant 
Joshi

Digitally signed by Sandeep 
Laxmikant Joshi 
Date: 2024.03.18 14:12:25 
+05'30'



SRBC&COLLP 55 Senapa Bape g 
Dadar (West) Chartered Accountants Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Juniper Hotels Limited (formerly known as Juniper Hotels Private Limited) 

1 ‘We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Juniper Hotels Limited (the “Holding Company”) and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as “the Group”) for the quarter ended December 31, 2023 and 
year to date from April 01, 2023 to December 31, 2023 (the “Statement”) attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

The Holding Company’s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29,2019 issued by the Securities and Exchange Board of India under Regulation 33(8) 
of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

Nature of Relationship | Name 

Chartered Hotels Private Limited 
Mahima Holding Private Limited 

Subsidiaries 

SRBCACOLLP,  Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office : 22, Camac Street, Block ', 3r¢ Floor, Kolkata-700 016



SRBC&COLLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other unaudited 
financial information, in respect of two subsidiaries, whose unaudited interim financial results for 
the quarter ended December 31, 2023 and the nine months ended on that date include total revenues 
of Rs 3,430.78 Lakhs and Rs 3,430.78 Lakhs, total net profit after tax of Rs. 574.30 Lakhs and Rs. 
580.84 Lakhs, total comprehensive income of Rs. 575.28 Lakhs and Rs. 581,82 Lakhs respectively 
as considered in the Statement which have been reviewed by their respective independent auditors. 

The independent auditor’s reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para 6 is not modified with respect 
to our reliance on the work done and the reports of the other auditors. 

7. The Statement includes the results for the quarter ended September 30, 2023 and December 31, 
2022 and nine months ended December 31, 2022, which have not been subjected to review by us 
or any other auditor and are approved by the Holding Company’s Board of Directors. 

For SRBC & COLLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Aruna Kumaraswamy 
Partner 

Membership No.: 219350 
UDIN: 24219350BKCSUC6973 
Place: Mumbai 
Date: March 18, 2024 



[filJU NIPER 
HOTELS 

Statement of Unaudited Consolidated Financis! Results For the Quarter ang Nine Monihs Ended December 31, 2023 

JUNIPER HOTELS LIMITED 

(Formerly known as JUNIPER HOTELS PRIVATE LIMITED) 

CIN: USS101MH1985PLC152863 

Registered Office: Off Western Exprest Highway, Santacrus East, Mumbal 400 055 

Emall: complianceofficer @juniperhotels.com 
‘Webstte: www.Juniperhotels.com 

(R In Lakhs, untess otherwise stated) 

Quarter Ended Nine Months nded Year Ended. 

Dec31,2023 | Sep30,2023 | Dec31,2022 | Dec31,2023 31,202 | March 31,203 

{(Unsudited) {Unsudited) {(Unaudited) {Unsudited) {Unaudited) {Audited) 

{Refer Note 3) | {Refer Note 3) (Refer Nate 3) 

Income 
| |Revenue from operations. 13,627.05 1684591 17,857.80 57,238.26 47.287.06 

| 1 |Otherincome  ass| as2 188394 ST 855574 | 

Wt [ Total tncome {1+ ) o 24,069.90 16,8503 970174 s1812598 184280 

W |Expenses 

Food and baverages consumed 
187101 134461 1,38143 4518.01 3,72047 5,035.96 

Employee benefits expense. 371442 3,00276 2,450.50 9,583.46 723022 9,894.88 

Finance costs 7,201.84 6,98.01 6,69248 | 20,416.34 20418.14 6,635.99 

| Depreciation and amortization expense 2,613.20 1,963.02 2,101.79 651208 6,252.55 8,152.07 

|Other expenses 
8377.39 647165 6,859.10 | 21,144.93 17,804.88 24,561.84 

Total exoenses (V) 23.777.86 19,586.05 19,485.70 | 62,174.83 55,426.26 74,28074 

V | Profit / (Less) before tax {1l - V) 29208 12,735.62)| 256.04 (4,361.85), (3,583.46)| 12,551.92) 

| 

i [Tax expense 
Curent ax . . . 

Deferred tax charge / {credit (62.0) 2,170.50) 26| (2,0662) (o5t 1240216) 

Totaltax expenses (V1) tei0l (17050) 13436 osea2)  (esem)|  (A0216) 
I L | 

Vil Proft/ (Lot for the period / year (¥ - VI [ 11.56473) i78| passad|  (emas)|  (14976) 
T 

VIil Other Comprehvensive income N 
Jtems thatare not to be rechassified to profitor 

loss in subsequent perlods 

{8) Remeasurement gain/{loss)on the defined 
|benefitplans. ‘ {16.02), 17.66 (3139] 1330 412 (55.76)| 

) come tax effect on (a) above 553 (67) nos (681 1.40) 1848 

{c) Equity Instruments through Tther 

Comprehensive Income 202 
202 

() income tax effect on () sbove f051) (051) 

Other Comprehensive Income for the: period / 

veas, et of tax (V) (838) ua (2055) o 28|  psas) 

Yotat Comprehensive Income for the pertod /| 
[year, net of tax (Vi + VL) . J 34550 13,553.23), 101.23 2,281.73), (1,626.47) (186.04) 

| 
Proft filoss for the period atuributable to: 
- Owners of the Company 354.39 11.564.72) 12178 (2,295.82)) 11,629 15) (143.76)) 

- Non-controlling Interests 009 
009 

Other compreensive Income for the period ‘ 
attributable to: 

- Owners of the Company (.98 1148 120 55 100 188 13628 

 Hon-contralling Interests ‘ 000 - 000 

Totat comprehensive Income far the perlod 
| 

attrbutable t0: 
- Owners of the Company | usa1 (1.55323) 101,23‘ (2281 221 [.62647) (186,04} 

- Non-controfiing interests o008 | 00 . 

Paid-up equity share capital {Face value Rs. 10/- ‘ 

per share) 1725024 17,2508 | 1437000 17,250.2¢ 1437000 14,37000 

Other equity i | [ ‘ 21,080.69 

X | Earnings per equity share {Face Value of 2 10 | 

per share] . . . . . 

Basic and dited (%) | on is.06) om 4 (113) ©10] 

* Not annuatised 
l 

I 

See accompanying notes 10 unaudited consalidated finencial results 

SIGNED FOR IDENTIFICATION 
BY 

SRBC&COLLP 
MUMBAI 

a 



JUNIPER JUNIPER HOTELS LIMITED 

HOTELS (Formerly known ss JUNIPER HOTELS PRIVATE LIMITED) 

Notes to Unaudited Consoidated Financlal Results 

1. The Group's unaudited consolidated financial results for the quarter and nine months ended December 31, 2023, have been prepared in accordance with the 

recognition and messarement principles laid dosn In Indian Accounting Standard 34, (Ind AS 34) "Interim Financia) Reporting" prescribed under Section 133 of 

the Companles Act, 2013 a5 amended, read With relevant rules issued thereunder and other sccounting principles generally accepted in inda and in 

compliance with Regulation 33 of the Securkies and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 as amended {"listing 

Regulations"}. 

2 to the quarter ended 31, 2023, the Company has completed is Initial Public Offering (1PO) of 50,000,000 equity shares of face value of ¢ 

10 each at an issue price of € 360 per share (including » share premium of € 350 per share] aggregating to ¥ 180.000.00 khs. The equity shares of the 

Company were lsted on National Stack Exchange of India Umited (NSE) and BSE Uimited (BSE) on February 28, 2024. Out of the aforesaid procesds from the 

190, subsequent to December 32, 2023, the Company has repald borrowings from banks of 2 140,424.81 lakhs. 

. Consequent 10 1PD of the Company a5 explained In note 2 above, the statement of unaudied consolidated financial results for the guarter and nine months 

ended December 31, 2023, Is drawn up for the first time in accordance with the requirement of Regulation 33 of the Uisting Reguiations which have been 

roviswied by the Audt Committes and approved by the Board of Directors at thelr respective meetings held on March 18, 2024, The Statutory auditors of the 
company have conducted a imited review of the above unaudited consolidated finandlal resalts. 

Further, the figures for the quarters ended September 30, 2023 and Decamber 31, 2022 and nine months ended December 31, 2022, 35 reported In these 

unaudited consalidated financial results have been approved by the Board of Directors but have not been subjected to review cf the statutory auditors 

4 The Group is primariy engaged Ia business of owning, operating and mansging hotels (Hospitality segment). Accordingy, disclosure of segment wise 

information s not appicable. 

On September 20,2023, the Group had completed the acqusition of 100% equity In Chartered Hotel Private Limited (CHPL) alang with its subsidiary Chartered 
Hamp) Hotels Private Limited (CHHPL) (CHPL and its subsidiary together referred as Chartered Group for a consideration of 3 53,143.28 lakhs paid by wey of 

Jsue of 25,802,384 shares of the Company. The Chartered Graup has three operating hotels namely 1) Hyati Ralpur 2) Hyatt Regency Lucknow and 3) Hyatt 
Place Hampl. 

While the Group acquired coniral over the Chartered Group with effact from September 20, 2023, considering the events between September 20, 2023 L. 

‘actusl acquisition date’ and September 30, 2023 e. date’ did not resuit i I changes to the  cacognised, the Chartered Group has 

been cansidered for comsolidation with eect from September 30, 2023, Accoréingly, the above unaudited consofiduted financial results include financial 

informatian for Chartered Group for the period October 01, 2023 to December 31, 2023. Therefors, unaudited consolidated finsncl results for the quarier 

and nine months ended December 31, 2023 are not sirlclly comparable with comparative pericds. 

For and on behall of the Board of directors of 
Juniper Hotels Umlted 

Qocorats 
‘Acn Kumar Ssral 
Chairman and Manasing Director 
DIN: 00339772 

Pace: qukmomelu) e pal 
Date: March 18, 2024 

ENTIFICATION SIGNED FOR 1D! 

BY 

SRBC&COLLP 
MUMBAI 

@



SRBC&COLLP 25 Senapa Bapa g 
Dadar (West) Chartered Accountants Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Juniper Hotels Limited (formerly known as Juniper Hotels Private Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Juniper Hotels Limited (the “Company”) for the quarter ended December 31, 2023 and year to 
date from April 01, 2023 to December 31, 2023 (the “Statement”) attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

The Company’s Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company’s Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above , nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

SRBCA& COLLP, 5 Limited Liability Partnership with LLP Icentity No. AAB-4318 
Reqd. Office : 22, Camac Street, Block &', 3rd Ficor, Kolkata-700 016



SRBC&COILLP 
Chartered Accountants 

5. The Statement includes the results for the quarter ended September 30, 2023 and December 3 1, 
2022 and nine months ended December 31, 2022 which have not been subjected to review by 
us or any other auditor and are approved by the Company’s Board of Directors. 

For SRBC & COLLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

W\J& 

per‘Aruna Kumaraswamy 
Partner 

Membership No.: 219350 
UDIN: 24219350BKCSUD8752 
Place: Mumbai 
Date: March 18, 2024 



JUNIPER JUNIPER HOTELS LIMITED 
ROTELS (Formery known 85 JUNIPER HOTELS PRIVATE LIMITED) 

CIN: USS10IMH1985PLCIS2663 
Registered Office: Off Westem Express Highway, Santacrur East, Mumbal 400 0S5 

Emall: complianceofficer@]uniperhotels.com 
‘Website: wwwJuniperhatels.com 

Statement of Unaudited Standatone Financlal Results For the Quarter and Nine Months Ended December 31, 2023 

R Lakhs, unless otherwise stated) 
- Quanter Ended Wine Months fnded Vearended 
v perestars Dec31,2003 | Sep30.2023 | Dec3L 2022 | Decdd,2023 | Dec31, 2022 | March 3, 203 

(Unsodited) | (Unaudited) | (Unaudited] | (Unaudited) | (unaudited) |  (Avdited) 
(Refer Note ) | (Refer Note3) (Refer Nate3) 

income 
1| Revenue from operations 2019627 1884531 185780 5380748 4228705 66,685,383 
 |Other income 42207 591 18850 55674 455952 5,068.07 
0 [Total income (11 06188 1685182 18,742.00 5436022 5180658 71,7335 

W [Epenses 
Food and beverages consumed 153652 134451 13843 418352 372007 503596 
Emplovee benefits expense 317507 300276 245090 900431 723022 9,890.88 
Finance costs 624593 579800 665248 18:380.42 208182 26,635.97 
Depreciation and amortization expense 200011 136302 210078 592900 625235 3,52.07 
Other expenses 7.105.97 547760 685310 1987347 1780065 20,561.01 
Total exvenses (V) 20859360 1958600 19,485.70 5899052 S542601 | 71421989 

v |Profi/ (Loss) before tax (i -V} um (2.734.18) 2730 wszsz0)|  (3579.43) f2:546.04) 

I [Yax expense 
Current tax - - 
Deferred tax charge | (credit) 366 (1,166.24) 1381 (9%073)  (smrm (2.38679) 
Total tax expenses (Vi) _ i (116628) 1841 s (186278) 

Vil | Profit/ (Loss] for thu period /yeur (V -V 218 Gsersa)  wsas|  @ess) (163665 59.35) 

Vil Othes Comprehensive Income 
ems thet are not to be reclassifed to profit o 
loss In subsequent periods 
(3) Remeasurement gain/{loss) an the defined 
benen plans (15.31) 1266 (3159) 001 a2 155,76 
(6} income tax effect on (a) above. | 535 (617) 104 16:39) (1.44) 1948 

Other Comprahensive income for the period / | 
|vesr, net of tax (Vi) * 19.95) 185 2055) B 268 136.28) 

[ Totsi Comprahensive lncome for the period / N T 

year, et of tax (v1l+ Vil nz (1.556.45) 9864 snss) (163397 1195.53) 

X |Pald-up equlty share captal (Face value Rs. 10/- 
per share) 17.25024 1725024 1437000 vas2e| AR 1437000 

Xt |ocher equity | 1886321 

Xt | Earmings per equty share (Face Value of T30 
per share) o . . . 4 
Basic and dilvted (Q) 001 won oon &N 14 [3Y 
* tot annualised 

See accompanying notes to unaudited standalone financial results 

Qe 

SIGNED FOR IDENTIFICATION 

BY 

SRBCACOLP » 
MUMBAI 



JUNIPER JUNIPER HOTELS LIMITED 
HOTELS {Formerly known as JUNIPER HOTELS PRIVATE LIMITED) 

‘Notes 10 Unaudited Standalone Finandis! Results 

1. The Company's unaudited standalone financial resuls for the quarter and nine months ended December 31, 2023, have heen arepared in accordance with the 
recogeition and measurement principles 5id down In Indlan Accounting Standard 34, (ind AS 34) *Inteshm Financial Reporting” prescrlbed under Suction 133 of 
the Companies Act, 2013 as amended, resd with relevant sules Issued thereunder and ather accounting principies gensrally accepted in India and in 
compllance with Regulation 33 of the Securities and Exchange Board of ind (Listing Oblgations and Disclosure Requirements), 2015, 85 smended (*Listing 
Regulations*). 

Subsequent to the quarter ended December 31 , 2023, the Company has completed ts Intal Public Offering (PO} of 50,000,000 equlty shares of face valus of 
210 each at an issue price of ¥ 360 per share fincluding » share premium of X 350 per share) aggregating ta € 180,000.00 lakhs. The equity shares of the 
Company were listed on Nationsl Stock Exchange of India Limited (NSE) and BSE Limited (BSF) on February 26, 2024. Out of the aforesaid proceeds fram the 
1P, subsequent to December 31, 2023, the Company has repald borrowings from banks of ¥ 140,424.81 lakhs. 

Consequent to IPO of the Company as explained in note 2 sbove, the statement of uraudited standalone financial results for the quarter and nine months 
‘ended December 31, 2023, is drawn up for the first time in accordance with the requirement of Regulation 33 of the Listing Regulations, which have beer 
Teviewad by the Audit Committes and approved by the Board of Directors at their respective meetings held on March 18, 204 The Statutory auditors of the 
company have conducted x limited review of the above unaudited standalone financia results 

Further, the figures for the quartes ended September 30, 2023 and December 31, 2022 and nine months ended December 31, 2022, a5 reported n these 
unbudited standalone financial results have been approved by the Board of Directors but have not been subjectad to review of the statutory audiors. 

4. The Company s primarily engaged in business of owning, operating and managing hotels (Hospitality segment'). Accordingly, disclosure of segment wise 
Information s not applicable. 

5. On September 20, 2023, the Company had completed the acquisiton of 100% equity In Chartered Hotel Private Limited (CHPLI along with Is subsigiery 
Chartered Hampi Hotels Private Limited [CHHPL) (CHPL and its subsidiary together referred as Chartered Group) for » consideratlon of ¥ 53,143.28 lakhs paid 
by way of issus of 28,802,384 shares of the Company. The Chartered Group has three opecating hotels namely 1) Hyatt Reipur 2) Hyatt Regency Lucknow and 
3} Hyatt Place Hampi. 

For and on behat of the Board of directors of 
Iuniper Hotels Umlted 

\mfi 
SIGNED FOR IDENTIFICATION 
BY ; 

Arun Kumar Saesf fi 

e SRBCACOLP 
MUMBAI 

:‘?!«}.&I’;’m ahelq/ Ne PQJ 

a 


