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National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

BSE Limited,  
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai - 400 001 

Symbol: JUNIPER Scrip Code: 544129 

 
Sub.:  Outcome of Board Meeting 
 
Ref.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 
 

Dear Sir/ Madam, 
 
This is to inform you that pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors of Juniper Hotels Limited 
(the “Company”) at their meeting held on Monday, November 11, 2024 (i.e., today), have inter alia 
considered and approved the Unaudited Standalone and Consolidated Financial Results for the quarter and 
half year ended September 30, 2024. 
 
Accordingly, we are submitting herewith the Unaudited Standalone and Consolidated Financial Results for 
the quarter and half year ended September 30, 2024, along with the Limited Review Report thereon issued 
by our Statutory Auditors, S R B C & CO LLP. 
 
The meeting of Board of Directors commenced at 10:10 a.m. and concluded at 11:45 a.m. 
 
This intimation is also being made available on the website of the Company at www.juniperhotels.com.  
 
This is for your information, record, and appropriate dissemination. 
 
Thanking You, 
For Juniper Hotels Limited 
 
 
 
 
Sandeep L. Joshi  
Company Secretary and Compliance Officer 
 
Encl: a/a 
 
 
 



SRBC& COLLP 28 Sunagat Bopat ro Chartered Accountants Dadar (West) 
Mumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Juniper Hotels Limited (formerly known as Juniper Hotels Private Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Juniper Hotels Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) for the quarter ended September 30, 2024 and year to date from April 01,2024 to September 30, 2024 (the “Statement™) attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderatc assurance as 1o whether the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

| Nature of Relationship | Name ] 
Subsidiaries  Chartered Hotels Private Limited 7‘ 

! ' Mahima Holding Private Limited | 

SRBC&COLLP,a Limited Liability Partnership with LLP Identity No. AAB-4318 Reqd. Office : 22, Camac Street, Block ', 3rd Floor, Kolketa 700 016



SRBC&COLLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our attention that causes us to belicve that the accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other unaudited financial information, in respect of two subsidiaries, whose unaudited interim financial results included total assets of Rs. 49,130.86 Lakhs as at September 30, 2024, total revenues of Rs 2,939.77 Lakhs and Rs. 5,644.55 Lakhs, total net loss after tax of Rs. 511.47 Lakhs and Rs. 547.77 Lakhs and total comprehensive loss of Rs. 511.03 Lakhs and Rs. 547.65 Lakhs for the quarter ended September 30, 2024 and for the six months period ended on that date respectively, and net cash outflows of Rs. 129.72 Lakhs for the period from April 01, 2024 to September 30, 2024 as considered in the Statement which have been reviewed by their respective independent auditors. 

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para 6 is not modified with respect to our reliance on the work done and the reports of the other auditors. 

7. The Statement includes the results for the quarter ended September 30, 2023, which have not been 
subjected to review by us or any other auditor and are approved by the Holding Company’s Board of Directors. 

For SRBC & CO LLP 
Chartered Accountants 
ICAX Firm registration number: 324982E/E300003 

e r 
per Aruna Kumaraswamy 
Partner 

Membership No.: 219350 
UDIN: 242193508 Ke$z 64521 
Place: Mumbai 
Date: November 11, 2024 



fl JUNIPER JUNIPER HOTELS LIMITED 
HOTELS (Formerly known as JUNIPER HOTELS PRIVATE LIMITED) 

CIN: LS5101MH1985PLC152863 Registered Office: Off Western Express Highway, Santacruz East, Mumbai 400 055 Email: complianceofficer@juniperhotels.com 
Website: www.juniperhotels.com 

Statement of Unaudited Consolidated Financial Results for the Quarter and Six Months Ended September 30, 2024 

{Z1nLakhs, unless otherwise stated) . 
Quarter Ended Six Months Ended Year Ended 

o, |Particulars 
Sep 30,2026 [ June 30,2024 | Sep30,2023 | Sep 30,2020 | Sep 30,2623 | haar 31,2024 

" 
(Unaudited) " (Unaudited) | (Unaudited) | funaudited) | (Audited) (Audited) (Refer Note 6 & 7)! {Refer Note 6) Income 

1 [Revenue from operations 2145179 19,969.23 1684591 4142102 3361121 8176628 
1 [Other income 

5 83236 51246 asa| 134682 13183 86434 
1t [ Total Income (1+ 1) 

2228615 20,481.69 16,850.43 42767.84 | 33,743.04| 8263062 IV [Expenses 
Food and beverages consumed 180422 1,587.53 134461 3,391.75 2,647.00 631691 Employee benefits expense. 435874 4,002.18 3,002.76 236092 5869.00 14,468.03 Finance eosts 

2,577.90 282023 6,798.01 540213 1321450 2652374 Depreciation and amortization expense 2,706.48 2,652.06 1963.02 5,358.50 3,898.89 911656 Other expenses 
8,845.96 810671 647765 1695267 | 1276750 2988021 Total expenses (1v] 
2029325 | 19,1721 19,586.05 39,465.97| 3839697 |  86,305.45 V [Profit / {Loss) before tax (i - 1v) 1,992.89 1308.98 (2,735.62) 330187 (4653.93)  (3,674.83) Vi [Tax expense 

Current tax 
- - - - - - Deferred tax charge / (credit) (Refer Note 3(a) & 3/b) 4,775.27 14244 (2,170.90) a917.71 (2,003.72)  (6,054.62) 

Total tax expenses (Vi) 
477527 10244 (1,170.90) 4917.71 (2.003.72)(5,054.62) Vit|Profit / (Loss) for the period / year (v - vi) (2,78238) 1,166.58 (156472)  (1,615.89)  (2,65021) 237979 Vil Other Comprehensive Income 

Htems that are not to be reclassifed to profit or lossin subsequent periods (2) Remeasurement gain/{loss) on the defined benefit plans 50.13 (12.55) 1766 37.58 35.32 (38.75) 
{b) Income tax effect on (a} above (12.6) 316 (6.17)| (9.46) (1234) 980 
{c) Equity instruments through Other Comprehensive Income 099 101 - 200 147 
{d)income tax effect on (c) above (0.11) (0.12) - (0.23) (018) Other Comprehensive Income for the period / year, net of tax (vi) 38.39 (8.50) 11.49 29.89 2298 (27.66) X {Total Comprehensive Income for the period / year, net of tax (Vi1 + Vil] (2,743.99) 115804 455323) (158595 (2607.23) 23503 Profit /(loss) for the period attributable to; 

- Owners of the Company (2782.43) 116651 (1564.72) (161592 (2650.21)| 237957 - Non-controlling interests 
005 003 - 008 - 022 Other comprehensive income for the period attributable to: - Owners of the Company 

3838 (8.50) 1149 2988 2298 (27.66) 
- Non-controlling interests 

001 * - 001 - ¥ Total comprehensive income for the period attributable to: - Owners of the Company 
(2.744.05) 1158.01 (155323 (158600 (2,627.23) 235191 

- Non-controlling interests 
0.06 003 - 009 022 Paid-up equity share capital (Face value T 10/- per share) 2225024 2225024 1725024 2225024 17,2502 2225024 

Other equity 

24327638 X |Earmings per equity share (Face Value of ¥ 10 per share) i . J . I Basic and diluted (3) 
(125) LX) (1.06)| (0.73) (182) 146 * Not annualised 

#Amount is below the rounding off norms adopted by the Group. 
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JUNIPER JUNIPER HOTELS LIMITED 
HOTELS (Formerly known as JUNIPER HOTELS PRIVATE LIMITED) 

CIN: US5101MH1985PLC152863 
Statement of Consolidated Assets and Liabilities 

Asat Asat 
Particulars 

Sep 30,2024 March 31, 2024 

[Unaudited) (Audited) 

(X in Lakhs) (X in Lakhs) 

1 ASSETS 

Non-Current Assets 

Property, plant and equipment 2,79,706.67 2,82,490.99 
Capital work-in-progress 

8,890.04 5,443.51 
Right-of-use assets 

40,304.26 40,789.76 
‘Goodwill 

23,343.35 23,343.35 
Intangible assets 

50.45 61.53 
Financial assets 

- Investments 
142.75 93.37 

- Other financial assets 2,200.33 1,356.02 
Income tax assets {net) 3,240.47 3, .56 
Deferred tax assets (net) 10,520.02 15,431.60 
Other non-current assets 5,579.55 2,883.68 

3,73,986.89 3,75,811.37 

Current Assets 

Inventories 
863.66 924.90 

Financial assets: 

- Investments 
57.09 55.29 

- Trade receivables 
5,374.15 5,956.51 

- Cashand cash equivalents 24,348.56 41,846.92 
- Other balances with Banks 355.91 71178 
- Other financial assets 

599.02 1,065.67 
Other current assets 

2,220.26 1,362.22 

33,818.65 51,933.29 

Total Assets 
4,07,805.54 4,27,744.66 

1 EQUITY AND LIABILITIES 

EQuITY 

Equity share capital 
22,250.24 22,250.24 

Other equity 
2,41,691.93 2,43,276.38 

Equity attributable to owners of the Company 2,63,942.17 2,65,526.62 
Non-Controlling Interest 

1.61 1.52 
Total Equity 

2,63,943.78 2,65,528.14 

LABILITIES 
Non-Current Liabilities 

Financial liabilities: 

- Borrowings 
57,601.62 33,272.88 

- Lease liabilities 
40,120.30 40,123.07 

- Other financial liabilities 
8,867.26 7,940.13 

Provisions 
952.83 849.79 

Deferred tax liabilities (net) 
293.02 377.23 

Other non-current liabilities 
101.01 102.51 

1,08,036.04 82,665.61 

Current Liabilities 

Financial liabilities: 

- Borrowings 
15,690.44 50,537.75 

Lease liabilities 
1,721.48 1,736.32 

« Trade payables 

- Total outstanding dues of micro and small enterprises 1,061.59 788.77 
- Total outstanding dues of creditors other than micro and small enterprises 8,924.30 16,947.36 

-~ Other financial liabilities 
2,526.72 4,547.52 

Provisions 
1,507.76 1,499.24 

Other current liabilities 
4,393.43 3,493.95 

35,825.72 79,550.91 

Total Liabilities 
1,43,861.76 1,62,216.52 

Total Equity and Lial ties. 
4,07,805.54 4,27,744.66 
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JUNIPER JUNIPER HOTELS LIMITED 
HOTELS (Formerly known as JUNIPER HOTELS PRIVATE LIMITED) 

CIN: US5101MH1985PLC152863 

(Consolidated Statement of Cash Flow 

For the six months | For the six months, 
particl ended ended 

culars Sep 30, 2024 sep30,2023 
(Unaudited) (Audited) 
Rin Lakhs) R in Lakhs) 

1. Cash flows from operating activities 
Profit / (Loss) before tax 3,301.87 (4,653.93)| 
Adjustments for: 

Depreciation and amortization expense 535850 3,898.89 
Finance Costs 540213 13,214.50 
Allowances for doubtful debts/advances 2071 325 
Dividend income (007) 
Interest income on deposits with banks (807.55), (26.23) 
Interest income on financial assets measured at amortized cost (48.03) (1831) 
Interest income on Tax Refund (93.18) (38.84) 
Gain on disposal of Property, plant and equipment (net) (@9.74) (2132 
‘Gain arising on financial asset measured at Fair Value through Profit and Loss 
(net) (1.80) (2.47) 
Unclaimed credit balance written back (081) - 
Unrealized foreign exchange gainy/(loss) {net) 189 3109 

‘Operating cash flows before working capital changes 13,083.92 12,386.63 
Changes in working capital 
‘Adjustments for (increase) / decrease in operating assets: 

Inventories 7124 (281) 
Trade receivables 65088 585.01 
Other financial assets 1370 (1831) 
Other non-financial assets (875.17) (1,834.87) 

Adjustments for increase / (decrease) in operating libilities: 
Trade payables (4,2531) 226.80 
Other financial It (521.30) 309.46 
Other non-financial liabilities 927.29 1,221.49 
Provisions 1914 182.09 

Cash generated from operations 9,24039 13,055.49 
Income tax paid (net of refunds) 71027 (427.30) 
Net cash generated from operating activities ( A ) 10,010.66 1262819 

. Cash flows from investing activities 

Purchase of Property, Plant and Equipment 
{Including capital advances and capital work-in-progress) (4,747.40) (3.851.99) 
Advance towards acquisition of assets (3,250.00) - 
Proceeds from disposal of Property, Plant and Equipment 073 2266 
(Investment)/redemption of fixed deposits (net) («a.41) 117 
Purchase of Investments (€7.35) (500.00) 
Proceeds from Sale of Investments - 600.00 
Interest received 87.82 4454 
Net cash (used in) investing activities ( 8 ) (7,200.61) (3,683.57) 

1. Cash flows from financing activities 

Proceeds from Long Term Borrowings 41,600.00 - 
Repayment of Long Term Borrowings (52,351.16) (1,364.02) 
Proceeds from Short Term Borrowings (net) 299.62 1,535.54 
Share issue expenses paid (3,578.61) 
Finance Cost paid (4,560.99) (8,424.77) 
Payment of principal and interest on lease liabilities (1,727.27) (780.95) 
Net cash (used in) financing activities ( C ) (20,308.47) 19,034,20) 

Net decrease in cash and cash equivalents (A + B +C) (17,498.36), (89.58)] 

Cash and cash equivalents at the beginning of the period 41,846.92 980.05 
Addition pursuant to business combination (Refer Note 6} - 29095 
Cash and cash equivalents at the end of period 24,343.56 1,181.42 
Net decrease in cash and cash equivalents (17,498.36) (89.58) 
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JUNIPER JUNIPER HOTELS LIMITED 
HOTELS {Formerly known as JUNIPER HOTELS PRIVATE LIMITED) 

Notes to Unaudited Consolidated Financial Results 

1. The Groug's unaudited consolidated financil results for the quarter and six months ended September 30, 2024, have been prepared in accordance with the recognition and measurement princples laid down i Indian Accounting Standard (*Ind AS") prescribed under Section 133 of the Companies Adt, 2013 a3 amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Usting Obligations and Disclosure Requirements), 2015, as amended (“Listing Regulations"). The unaudited consolidated financial results are reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 11, 2024. 

2 During the quarter ended March 31, 2024, the Company has completed its Inital Public Offering (IPO) of 50,000,000 equity shares of face value of 7 10 each at an issue price of ¥ 360 per share (including a share premium of ¥ 350 per share) aggregating to € 180,000.00 lakhs. The equity shares of the Company were listed on National Stock Exchange of india Limited (NSE) and BSE Limited (35E) on February 28, 2024 

The utifisation of the IPO proceeds from fresh issue of ¥ 173,428.46 Lakhs {Net of 170 expenses ¥ 6,571.54 Lakhs) is summrised below: 

dvourtto b | usistion upto | unutiised upto Particulars "Pmu;"": 5ep30,2024 | Sep 30,2024 
(X Lakhs) (% Lakhs) (X Lakhs) 

Repayment, in full or in part, of certain outstanding borrowings availed by the Company and its ) subsidiaries 15000000)  1,49,971.34 266 
General corporate purposes 23,428.46. 4,545.06 18,883.40 Total 

1,73,428.46 1,54,516.40 18,912.06 

@ Includes borrowings repaid of T 17,216.49 Lakhs not forming part of outstanding borrowings lsted in prospectus under ‘Objects of the ssue’ section 2 "Details of the Objects’ but were part of the total debt outstanding of the Company and its subsidiaries as at September 30, 2023 as mentioned in the prospectus. 
** Amount of  23,308.40 Lakhs was originally proposed in offer document as part of general corporate purpose has been increased by % 120,06 Lakhs on account of saving in offer expenses. 

3. {a) Pursuant to the amendments in the Finance Bill, 2024 in respect of taxation of capital gains, the Group has remeasured its deferred tax iablties on items subject to capital gain taxation and accordingly a one time cumulative impact of 2 4,245.71 Lakhs has been recognised during the quarter and six months ended September 30, 2024, 

(b) The tax expense for the year ended March 31, 2024 includes the impact arising on accaunt of recognition of deferred tax on brought forward business losses amounting to ¥ 8,463.16 Lakhs, offset by the impact arising on account of remeasurement of deferred tax balances as at April 01, 2023 based on management's re-assessment of the expected timing of adoption of the lower tax rate of 22% plus surcharge 2 per Section 115BAA of the Income Tax Act 1961('New tax regime) amounting to ¥ 4,226.07 Lakhs, resulting in a net impact of 4,237,090 Lakhs, 

 Durlng the quarter ended September 30, 2024, the Group had entered into an agreement with a third party for acquisitior of a hotel property situated 3t Bengaluru for 3 consideration of ¥ 32,500 Lakhs subject to fulfiment of conditions precedent as set out n the agreement. Subsequent to the quarter end, the said acquisition has been consummated post satisfaction of all conditions precedent on October 14, 2024, 

9 The Graup is primarily engaged in business of owning, operating and managing hotels ('Hospitality segment’). Accordingly, disclosure of segment wise information is not applicable. 

©: The Group had completed the acquisition of 100% equity in Chartered Hotel Private Liited (CHPL) along with its subsidiary Chartered Hampi Hotels Private Limited (CHHPL) (CHPL and its subsidiary together referred as Chartered Group) for o consideration of € 53,143.28 lakhs paid by way of ssue of 26,802,384 shares of the Company, on September 20, 2023. The Chartered Group has thre operating hotels namely 1) Hyate Rapur 2) Hytt Regency Lucknow and 3) Hyatt Place Hampl. 

‘While the Group acquired control over the Chartered Group with effect from September 20, 2023, considering the events between September 20, 2023 . ‘actual acquisition date’ and September 30, 2023 .. ‘convenience date’ did not result in material changes to the amounts recogised, the Chartered Group has been considered for consolidation with effect from September 30, 2023. Accordingly, consolidated financial results for the quarter and six months ended September 30, 2024 are strictly not comparable with comparative periods of September 30, 2023, 

7. Figures for the quarter ended September 30, 2023, as reported in the above unaudited consolidated financial result has bean approved by the Board of Directors but has not been subjected to review of the statutory auditors. 

For and on behalf of the Board of directors of 
Juniper Hotels Limited 

P~ Arun Kumar Saraf 
Chairman and Managing Director 
DIN: 00339772 
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12th Floor, The Ruby SRBC&COLLP & St Bt v 
Dadar (Wes N Chartered Accountants 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Juniper Hotels Limited (formerly known as Juniper Hotels Private Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Juniper Hotels Limited (the “Company”) for the quarter ended September 30, 2024 and year to date from April 01, 2024 to September 30, 2024 (the “Statement”) attached herewith, being 

i No. AAB-4318 L7, o Lits ity Patrrsis with L ity S e Gl 15 Comat S ed, Bk B o, e



SRBC&COLLP 
Chartered Accountants 

5. The Statement includes the results for the quarter ended September 30, 2023 which have not 

been subjected to review by us or any other auditor and are approved by the Company’s Board 
of Directors. 

ForSRB C & COLLP 
Chartered Accountants 

ICAI Firm registration number: 324982E/E300003 

A 
per Aruna Kumaraswamy 

Partner 
Membership No.: 219350 
UDIN: 242193 50BKCSZF2 
Place: Mumbai 
Date: November 11, 2024 



fl JUNIPER JUNIPER HOTELS LIMITED HOTELS {Formerly known as JUNIPER HOTELS PRIVATE UIMITED) 
CIN: LS5101MH1985PLC1S2863 Registered Office: Off Western Express Highway, Santacruz East, Mumbai 400 055 Email; complianceofficer@juniperhotels.com 

Website: www.juniperhotels.com 
Statement of Unaudited Standalone Financial Results or the Quarter and Six Months Ended September 30,2029 

.0 Lakhs, uness otherwise stated) Quarter Ended S Mionths Ended Vear Ended " particulrs Sen 30, 2024| June 30,2024 | Sey 30,2023 | Se0 30,2008 | ey 30,2025 | War 31,200 (Unaudited) | (Unaudited) | (Uneudited) | (Unaudited) | (Audited) (Rudited) (Refer Note 6) 
T Income. 

‘ 1 [Revenue from operations 1882021 wasass|  asmsa|  wsyeer|  wmena| e 1t |Other incame 101637 56685 551 158322 13457 | 868,08 1 [Total Income (1 + 1] 15:w3|  180|  depsier|  3795969]  sawsan]| 7ss0m W [Bxpenses 
Food and beverages consumed 147678 129435, 138851 277095 2647.00 568639 Employee benefits cxpense 380471 348505 300276 229976 586904 1327431 Finance costs 

225847 241805 6798.00 as77s2|  wuas | asemsy Depreciation and amortization expense 213528 208751 1.963.02 422279 389889 758582 Other exoenses 755808 676040 647761| 1432248  1276750] 2758718 ol expenses (V] U2B| 160017 1958600 33,29350]  3s30652] woseres 
| V. [Profit/ Loss)before tax (i - 1v) 2295.06 1713 (2,730.18) 4,066.19 M,ssmd‘ (@ 11150) i |Tax expense 

Current tax . R Doferred tax charse  credit) (Refer Note 312) & 3(b) 423450 29489 (1,166.24) 452943 (1.99039) _(5,019.84) [Total tax exsenses (vi) 423458 29489 (1,166.24)] 452943 (1,994.39)] (5,019.89) 
] Vil Peofit/ (Lass) for the period / year (V- Vi) (1,939.48) 147624 11,567.94)] (a63.22)| 12,656.75) 908.34 Vil Other Comprehensive Income 

tems thatare not to b reclassified o profitor loss i subsequent periods {a) Remeasurement gai/(Ios) on the defined beneit lans 5071 (1083) 1766 3078 3532 (3 (6 ncoms ta effecton (s) above 1279 275 (617 (001) (12.30) 1100 Other Comprehensive Income for the period / year, net o tax (vl arss (@15) 149 2077 258 G271 X Total Comgrehenslve Income for the period / year, net of tax Vil » Vil (1.50153) 146806 (1.556.45)] [CE 7 Y%7 75,63 X [Paid-up equity share capital (Face value ¥ 10/- per share) 2202|2202 202 2202  masen | 2202 1 |Other equity 
23958261 I Earnings per equity share (Face Value of ¥ 10 per share) . . . . | Basicand diuted (€) 0:87) o065 (107) (0.21) 83 036 * Not annualsed 



JUNIPER 
HOTELS 

JUNIPER HOTELS LIMITED 

Statement of Assets and Liabilities 

(Formerly known as JUNIPER HOTELS PRIVATE LIMITED) 

Asat Asat 
Sep 30,2024 March 31, 2024 

i (Unaudited) (Audited) 
(X in Lakhs) (X in Lakhs) 

| ASSETS 
Non-Current Assets 

Property, plant and equipment 2,25,454.34 2,27,191.48 
Capital work-in-progress 868058 5,255.51 
Right-of-use assets 4012079 40,604.16 
Intangible assets 3385 45.15 
Financial assets 
- Investments 53,875.70 53,828.35 
- Loans 8,605.87 2,4%.00 
- Other financial assets 1,542.15 689.01 
Income tax assets (net) 3,015.07 3,715.29 
Deferred tax assets (net) 10,84831 15,387.74 
Other non-current assets 5,513.51 2,841.02 

3,57,690.17 3,52,055.71 
Current Assets 

Inventories 73812 £07.00 
Financial assets: 
- Investments 57.09 5529 
- Trade recelvables 4,700.11 5,095.52 
- Cash and cash equivalents 24,052.58 41,421.22 
- Other balances with Banks 203.60 48328 
- Other financial assets 486.34 986.84 
Other current assets 176839 97751 

32,006.23 49,8366 

Total Assets 3,89,696.40 4,01,887.37 
Il EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 22,250.24 22,25024 
Other equity 2,39,149.14 2,39,58261 
Total Equity 2,61,399.38 2,61,832.85 

B 
Non-Current Liabilities 

Financial liabilties: 
- Borrowings 47,559.00 19,585.13 
- Lease liabilities 39,896.36 39,901.15 
- Other financial liabilities 8,848.79 7,923.16 
Provisions 930.02 831.99 
Other non-current liabilities 101.01 10251 

97,335.18 68,343.9 
Current Liabilities 

Financial liabilties: 
- Borrowings 13,081.54 47,017.07 
- Lease liabilities 1,692.88 1,647.57 
- Trade payables 

- Total outstanding dues of micro and small enterprises 82237 586.38 
- Total outstanding dues of creditors other than micro and small enterprises 7,534.83 13,4831 

- Other financial liabilities 2,507.59 4,530.87 
Provisions 1,407.60 1,363.19 
Other current liabilities 3,91503 3,077.09 

30,961.84 71,71058 

Total Liabilities 1,28,297.02 1,40,054.52 

Total Equity and Liabilities 3,89,696.40 4,01,887.37 
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[fl] JUNIPER JUNIPER HOTELS LIMITED 
HOTELS ‘Formerly known as JUNIPER HOTELS PRIVATE LIMITED) 

Statement of Standalone Cash Flow 

For the six months For the six months 
ended ended 

Particulars Sep 30,2024 Sep 30,2023 
(Unaudited) (Audited) 
(R in Lakhs) (X in Lakhs) 

X ting activities 
Profit / (Loss) before tax 4,066.19 (4,651.14) 

Adjustments for: 
Depreciation and amortization expense 422279 3,898.89 
Finance Costs 467752 13,214.49 
Allowances for doubtful debts/advances (1036) 3.25 
Interest income on deposits with banks (807.55) (26.23) 
Interest income on financial assets measured at amortized cost (339.47) (21.05) 
Interest income on Tax Refund (89.45), (38.84)] 
Gain on disposal of Property, plant and equipment (net) (4.32) (21.32) 
Gain arising on financial asset measured at fair value through profit and loss {net) (1.80) (2.47) 
Unclaimed credit balance written back (0.81) - 
Unrealized foreign exchange gain/(loss) (net) 255 3109 

Operating cash flows before working capital changes 11,675.29 12,386.67 

Changes in working capital 
Adjustments for (increase) / decrease in operating assets: 

Inventories 68.88 (2.81) 
Trade receivables 4057 585.01 
Other financial assets 27.50 (18.31) 
Other non-financial assets (776.96) (1,834.87) 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables (2,140.62) 227.20 
Other financial liabilities (521.45) 309.46 
Other non-financial liabilities 836.44 1,221.49 
Provisions 182.22 182.09 

Cash generated from operations 9,757.07 13,055.93 

Income tax paid (net of refunds) 789.67 (427.30) 

Net cash generated from operating activities 10,546.74. 12,628.63 

11 Cash flows from investing activities 

Purchase of Property, Plant and Equipment 
(Including capital advances and capital work-in-progress) (4,618.19) (3,851.94) 
Advance towards acquisition of assets (3,250.00) - 
Proceeds from disposal of Property, Plant and Equipment 4432 2266 
Loans given to subsidiary companies (6,510.87) (3.18) 
Repayment of loans given to subsidiaries companies 400.00 - 
(Investment)/redemption of fixed deposits (net) (95.46) 117 
Purchase of Investments (47.35), {500.00) 
Proceeds from Sale of Investments - 600.00 
Interest received 1,147.02 47.28 

Net cash (used in) investing activities {12,930.53). (3,684.01)| 

1. Cash flows from financing activities 

Proceeds from Long Term Borrowings 41,600.00 - 
Repayment of Long Term Borrowings (47,732.32) (1,364.02) 
Proceeds / (Repayment) of Short Term Borrowings {net) 20062 1,535.54 
Share Issue Expenses Paid (3,578.61) - 
Finance Cost paid (3,928.23) (8,424.77) 
Payment of principal and interest on lease liabilities (1,645.31), (780.95) 

Net cash (used in) financing activities (10,982.85), (5,034.20) 

Net decrease in cash and cash equivalents (17,368.69) (89.58) 

Cash and cash equivalents at the beginning of the period 0,122 979.51 
Cash and cash equivalents at the end of period 24,052.58 889.93 
Net decrease in cash and cash equivalents (17,368.64)| (89.58) 
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JUNIPER JUNIPER HOTELS LIMITED 
HOTELS (Formerly known as JUNIPER HOTELS PRIVATE LIMITED) 

Notes to Unaudited Standalone Financial Results 

1. The Company's unaudited standalone financial results for the quarter and six months ended september 30, 2024, have been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard ("Ind AS") prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015, as amended ("Listing Regulations” 
The unaudited standalone financial results are reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on November 11, 2024. 

N During the previous year ended March 31, 2024, the Company has completed its Initial Public Offering (IPO) of 50,000,000 equity shares of face value of 
310 each at an issue price of T 360 per share (including a share premium of ¥ 350 per share) aggregating to  180,000.00 lakhs. The equity shares of the 
Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on February 28, 2024, 

The utilisation of the IPO proceeds from fresh issue of ¥ 173,428.46 Lakhs (Net of PO expenses ¥ 6,571.54 Lakhs) is summarised below: 

:t':,',‘::': b:r Utilisation upto | Unutilised upto 
Particulars Pr'ospefl:s Sep30,2024 | Sep30,2024 

[t [ Lakhs) & Lakhs) 
Repayment, in full or in part, of certain outstanding o 
borrowings availed by the Company and its subsidiaries 15000000 | 14997134 28.66 
General corporate purposes 23,428.48) 4545.06 18,883.40 
Total 1,73,42845 | 1,50516.40 18,912.06 
@ Includes borrowings repaid of X 17,216.49 Lakhs not forming part of outstanding borrowings listed in prospectus under ‘Objects of the Issue’ section 
as ‘Details of the Objects’ but were part of the total debt outstanding of the Company and s subsidiaries as at September 30, 2023 as mentioned in the 
prospectus. 
** Amount of ¥ 23,308.40 Lakhs was originally proposed in offer document as part of general corporate purpose has been increased by ¥ 120.06 Lakhs 
on account of saving in offer expenses. 

w (a) Pursuant to the amendments in the Finance Bill, 2024 in respect of taxation of capital gains, the Company has remeasured its deferred tax liabilities 
on items subject to capital gain taxation and accordingly a one time cumulative impact of  3,657.22 Lakhs has been recognised during the quarter and 
six months ended September 30, 2024. 

(b) The tax expense for the vear ended March 31, 2024 includes the impact arising on account of recognition of deferred tax on brought forward 
business losses amounting to ¥ 8,463.16 Lakhs, offset by the impact arising on account of remeasurement of deferred tax balances as at April 01, 2023 
based on management's re-assessment of the expected timing of adoption of the lower tax rate of 22% plus surcharge as per Section 1158AA of the 
Income Tax Act 1961(‘New tax regime’) amounting to ¥ 5,239.43 Lakhs, resulting in a net impact of ¥ 3,223.73 Lakhs. 

s - During the quarter ended September 30, 2024, the Company had entered into an agreement with a third party for acquisition of a hotel property 
situated at Bengaluru for a consideration of INR 32,500 Lakhs subject to fulfilment of conditions precedent as set out in the agreement. Subsequent to 
the quarter end, the said acquisition has been consummated post satisfaction of all conditions precedent on October 14, 2024. 

v The Company is primarily engaged in business of owning, operating and managing hotels (Hospitality segment'). Accordingly, disclosure of segment wise information is not applicable. : 

o Figures for the quarter ended September 30, 2023, as reported in the above unaudited standalone financial results has been approved by the Board of Directors but has not been subjected to review of the statutory auditors. 

For and on behalf of the Board of directors of 
Juniper Hotels Limited g;TIAL FOR IDENTIFICATION 
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SRBC & CO LLP Ardn Kumar Saraf 
Chairman and Managing Director 
DIN: 00339772 

Place: Mumbai 
Date: November 11, 2024 @ /0/" 
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