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JHL/SJ/2025/25 May 28, 2025
National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, Corporate Relationship Department
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Dalal Street, Fort,
Mumbai - 400 051 Mumbai - 400 001
Symbol: JUNIPER Scrip Code: 544129

Sub.: Outcome of Board Meeting

Ref.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Dear Sir/ Madam,

This is to inform you that pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors of Juniper Hotels Limited
(the “Company”) at their meeting held on Wednesday, May 28, 2025 (i.e., today), have inter alia considered
and approved the following:

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31,
2025.

2. Appointment of M/s. N Kothari & Associates, Practicing Company Secretary, as the Secretarial
Auditor of the Company for a period of 5 years to conduct Audit for the FY 2025-26 to FY 2029-30
subject to the approval of shareholders at the ensuing Annual General Meeting.

3. Re-appointment of M/s. Protiviti India Member Private Limited as the Internal Auditor of the
Company for the financial year 2025-26.

Accordingly, we are submitting herewith the following:

1. Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 confirming the unmodified opinion of the statutory auditors on

the audited financial results (Standalone and Consolidated) for the financial year ended March 31,
2025.

2. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31,
2025, along with the Auditors” Report thereon issued by our Statutory Auditors, SR B C & CO LLP.

3. The additional disclosures as required under the LODR Regulations and SEBI Circular no.

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, pertaining to appointment of
Secretarial Auditor and Internal Auditors.

The meeting of Board of Directors commenced at 11:15 AM and concluded at 02:40 PM.

This intimation is also being made available on the website of the Company at www juniperhotels.com.

Juniper Hotels Limited (Formerly known Registered Office Address: off Western complianceofficer@juniperhotels.com
as Juniper Hotels Private Limited) Express Highway, Santacruz (East) 022-66761000/1012
CIN: L55101MH1985PLC152863 Mumbai, Maharashtra 400055, India www.juniperhotels.com
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This is for your information, record, and appropriate dissemination.

Thanking You,
For Juniper Hotels Limited
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Digit
Dh:c-
pseu

andeep Laxmikant Joshi
I title=1968,
e2kyarg81gfineizo

wed,
25.4.20-20085b9¢8762800bf05436e79¢692
7(88e6c2bf0114a08¢799085(db2476eaa,

je=40 -
serialNumber=7644¢331817996Cc2084663f4
bae15d85efaf3e773782160cec2(76246312b
b, cn=Sandeep Laxmikant Joshi

Date: 2025.05.28 14:41:34 +05'30°

Sandeep L. Joshi
Company Secretary and Compliance Officer

Encl: a/a

Juniper Hotels Limited (Formerly known
as Juniper Hotels Private Limited)

CIN: L55101MH1985PLC152863

Registered Office Address: off Western
Express Highway, Santacruz (East)
Mumbai, Maharashtra 400055, India

complianceofficer@juniperhotels.com
022-66761000/1012
www.juniperhotels.com
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May 28, 2025

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400 051

BSE Limited,

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbeai - 400 001

Symbol: JUNIPER

Scrip Code: 544129

Sub.: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended.

We hereby confirm and declare that the Statutory Auditors of the Company i.e. M/s. SR B C & CO LLP,
Chartered Accountants, have issued the audit report on Standalone & Consolidated Financial Results of the
Company for the quarter and year ended March 31, 2025, with unmodified opinion.

This intimation is also being made available on the website of the Company at www.juniperhotels.com.

This is for your information, record, and appropriate dissemination.

Thanking You,
For Juniper Hotels Limited
Sandeep

Laxmikant
Joshi

Sandeep L. Joshi
Company Secretary and Compliance Officer

Digitally signed by s:

Juniper Hotels Limited (Formerly known Registered Office Address: off Western complianceofficer@juniperhotels.com
as Juniper Hotels Private Limited) Express Highway, Santacruz (East) 022-66761000/1012
CIN: L55101MH1985PLC152863 Mumbai, Maharashtra 400055, India www.juniperhotels.com
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Appointment of M/s. N Kothari & Associates, Practicing Company Secretary, as the Secretarial Auditor

of the Company

Additional disclosures as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are
given as under:

Sr. No.

Particulars

Details of Information

1.

Name of the Firm

M/s N Kothari & Associates, Practicing Company Secretary

Reason for Change

Appointment as Secretarial Auditor of the company

Date of Appointment

May 28, 2025

2.
3.
4

Terms of Appointment

5 (five) consecutive years commencing from financial year
2025-26 till Financial Year 2029-30 subject to approval of the
shareholders at the ensuing Annual General Meeting and
such other terms and conditions as agreed between the Board
and the Secretarial Auditors.

Brief Profile

N Kothari & Associates is a peer reviewed firm of Practicing
Company Secretary having 11 years of work experience and
having highly skilled corporate legal and compliance
specialist with a strong knowledge of corporate laws,
secretarial compliances, and legal matters. Proficient in
conducting board meetings, shareholders meetings, and
maintaining secretarial records. Experienced in drafting and
vetting legal documents and agreements. Possesses a sound
understanding of RBI/FEMA compliances for NBFCs, ARC
companies, and foreign investments. Capable of handling
complex legal and compliance issues with professionalism
and attention to detail. Skilled in conducting due diligence
and representing organizations before regulatory authorities.
Expertise in Secretarial, Legal, Regulatory & Corporate
Affairs of Listed & Unlisted Companies; Compliances related
to RBI, FEMA, Stock Exchange, SEBI & various other Laws.
Specialized in advising on Mergers & Amalgamation
including Corporate Restructuring and also handling matter
under Insolvency and Bankruptcy Code.

An effective communicator with good relationship building &
interpersonal skills. Strong analytical, problem solving &
organizational abilities. Strong analytical, problem-solving,
and decision-making abilities. Excellent communication,
interpersonal, and team collaboration skills.

Disclosure of Relationship
between Directors (in case
of Appointment)

Not Applicable

Juniper Hotels Limited (Formerly known
as Juniper Hotels Private Limited)
CIN: L55101MH1985PLC152863

Sandeep :
Laxmika
nt Joshi

Registered Office Address: off Western complianceofficer@juniperhotels.com
Express Highway, Santacruz (East) 022-66761000/1012
Mumbai, Maharashtra 400055, India www.juniperhotels.com
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Re-Appointment of M/s Protiviti India Member Private Limited, as the Internal Auditor of the Company

Additional disclosures as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are
given as under:

Sr. No. Particulars Details of Information

1. Name of the Firm Protiviti India Member Private Limited

2. Reason for Change Re-Appointment as Internal Auditor of the company

3. Date of Appointment May 28, 2025

4 Terms of Appointment For Financial Year 2025-26 on such other terms as
mutually agreed by the Board of Directors and the
Auditors.

5. Brief Profile Protiviti is one of the largest independent global
consulting firms. Their core areas of expertise are Risk
Management & Process Advisory and are solely focused
on risk and process advisory services like Internal
Audits, ICFR, Compliance Audits, SOX, Technology and
Business Consulting. Protiviti has extensive experience
in internal audit and Internal Financial Controls reviews.
In India, Protiviti has 150+ companies as clients for
Internal Audit and other related services. 3,000+
professionals (CAs, Engineers, Data Scientists, MBAs)
are associated with the firm.

6. Disclosure  of  Relationship | Not Applicable

between Directors (in case of
Appointment)

Juniper Hotels Limited (Formerly known
as Juniper Hotels Private Limited)
CIN: L55101MH1985PLC152863

Registered Office Address: off Western
Express Highway, Santacruz (East)
Mumbai, Maharashtra 400055, India

complianceofficer@juniperhotels.com
022-66761000/1012
www.juniperhotels.com

Digitally signed by Sandeep



12th Floor, The Rubhy
S R B C & CO LLP 29 Senapati Bapat Marg

Dadar (_West) )
Chartered Accountants Mumbai - 400 028, India

Tel; +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Juniper Hotels Limited (Formerly known as Juniper Hotels Private Limited)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Juniper Hotels Limited (Formerly known as Juniper Hotels Private Limited) (“Holding Company*’)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) for
the quarter ended March 31, 2025 and for the year ended March 31, 2025 (“Statement™), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements
and other financial information of the subsidiaries, the Statement:

i.  includes the results of the following entities;

Nature of Relationship Name

Subsidiaries Chartered Hotels Private Limited
Mahima Holding Private Limited
Jenipro Hotels Private Limited

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

ili.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

5RBC&COLLP aLimited Liability Partnership with LLP Idantity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

Juniper Hotels Limited (Formerly known as Juniper Hotels Private Limited)
Page 2 of 4

Emphasis of Matter

We draw attention to Note 4(b) of the accompanying consolidated financial results, which describes the
potential effects arising on account of fire at an under-construction hotel property subsequent to the
quarter and year ended March 31, 2025. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of their respective companies and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such cntitics includcd in the Statement of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Other Matters

a) The accompanying Statement includes the audited financial results and other financial information,
in respect of 3 subsidiaries, whose financial results include total assets of INR 49,620.25 Lakhs as
at March 31, 2023, total revenues of INR 3,344.84 Lakhs and INR 12,625.69 Lakhs, total net profit
after tax of INR 311.11 Lakhs and INR 244.87 Lakhs, total comprehensive income of INR 308.06
Lakhs and INR 238.52 Lakhs, for the quarter and the year ended on that date respectively, and net
cash outflows of INR 357.76 Lakhs for the year ended March 31, 2025, as considered in the
Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial results of these entities have been furnished to us
by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of such auditors
and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

b) The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

ek

per Aruna Kumaraswamy
Partner

Membership No.: 219350

UDIN: 25219350BMMABR6099
Place ; Mumbai

Date : May 28, 2025
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JUNIPER HOTELS LIMITED
{Formerly known as JUNIPER HOTELS PRIVATE LIMITED)

HOTELS CIN: L55101MH1985PLC152863
Registered Office: Off Western Express Highway, Santacruz East, Mumbai 400 055
Email: complianceofficer@]juniperhotels.com
Website: www.juniperhotels.com
Statement of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2025
(% In Lakhs, unless otherwise stated)
I:; Particulars Quarter Ended Year Ended
Mar 31, 2025 Dec 31, 2024 Mar 31, 2024 Mar 31, 2025 Mar 31, 2024
- (Audited) (Unaudited) (Audited) (Audited) {Audited)
{Refer note 8} {Refer note 8)
Income
I [Revenue from operations 27,756.32 25,249.91 24,528.02 94,427.25 81,766.28
Il_|Other income 938.72 B848.40 289.62 3,133.94 864.34
Il |Total Income (1 + 1) 28,695.04 26,098.31 24,817.64 97,561.19 82,630.62
IV |Expenses
Food and beverages consumed 1,981.62 2,076.54 1,798.90 7,449.91 6,316.91
Employee benefits expense 4,591.23 4,431 60 4,884.57 17,383.75 14,468.03
Finance costs 2,433.50 3,023.32 6,107.40 10,858.95 26,523.74
Depreciation and amortization expense 2,832.25 2,758.19 2,604.47 10,948.94 9,116.56
Other expenses 9,510.98 9,457.06 8,735.28 35,920.71 29,880.21
Total expenses (IV) 21,349.58 21,746.71 24,130.62 82,562.26 86,305.45
V |Profit / (Loss) before tax (Nl - IV) 7,345.46 4,351.60 687.02 14,998.93 {3,674.83)
VI [Tax expense
Current tax - - - - -
Deferred tax charge / (credit) {Refer Note 3(a) & 3(b)) 1,850.06 1,102.31 (3,988.50) 7,870.08 (6,054.62)
Total tax exp (v1) 1,850.06 1,102.31 (3,988.50) 7,870.08 (6,054.62)
VI | Profit for the perlod / year (V - VI) 5,495.40 3,249.29 4,675.52 7,128.85 2,379.79
Viii|Other Comprehensive Income
Items that are not to be reclassified to profit or loss in subsequent periods
(a) Remeasurement gain/(loss) on the defined benefit plans (35.44) 12.34 {58.05) 14.48 (38.75)
{b) Income tax effect on {a} abave 8.93 (3.11) 16.61 (3.64) 9.80
(c) Equity Instruments through Other Comprehensive Income 1.62 (1.29) {0.55) 233 1.47
(d) Income tax effect on (c) above (0.19) 0.15 0.33 (0.27) (0.18),
Other Comprehensive Income for the period / year, net of tax (VIIl) (25.08) 8.09 (41.66) 12,90 (27.66)
IX [Total Comprehensive Income for the period / year, net of tax (VIl + ViIl) 5,470.32 3,257.38 4,633.86 7,141.75 2,352.13
Profit /{loss) for the period attributable to:
- Owners of the Company 5,485.33 3,249.15 4,675.39 7,128.56 2,379.57
- Non-controlling interests 0.07 0.14 0.13 0.29 022
Other comprehensive income for the period attributable to:
- Owners of the Company (25.08) 8.09 (41.66) 12.89 (27.66)
- Non-controlling interests ¥ ¥ - 0.01 .4
Total comprehensive income for the period attributable to:
- Owners of the Company 5,470.25 3,257.24 4,633.73 7,141.45 2,351.91
- Non-controlling interests 0.07 0.14 0.13 0.30 0.22
Paid-up equity share capital (Face value X 10/- per share} 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24
Other equity 1,50,419.64 2,43,276.38
X |Earnings per equity share (Face Value of ¥ 10 per share) » * »
Basic and diluted () 2.47 1.46 2.46 320 1.46
* Not annualised

# Amount is below the rounding off norms adopted by the Group.

O
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JUNIPER HOTELS LIMITED

SRBC&COLLP

HOTELS {Formerly known as JUNIPER HOTELS PRIVATE LIMITED)
CIN: US5101MH1985PLC152863
Statement of Consolidated Assets and Liabilities
As at As at
Particulars March 31, 2025 March 31, 2024
{Audited) (Audited) |
(X in Lakhs) (Xin Lakhs) |
| ASSETS
Non-Current Assets
Property, plant and equipment 2,99671.69 2,82,490.99
Capital work-in-progress 25,627.35 5,443,51
Right-of-use assets 40,247.63 40,789.76
Goodwill 2334335 23,343.35
Other intangible assets 41,73 61.53
Financial assets
- Investments 143.05 93.37
- Other financial assets 2,342.60 1,356.02
Income tax assets (net) 4551.76 3,917.56
Deferred tax assets {(net) 7576.76 15,431.60
Other non-current assets 1,771.07 2,883.68
4,05,356.99 3,75,811.37
Current Assets
Inventories 1,001.69 934.90
Financial assets:
- Investments 58.93 55.29
- Trade receivables 5,505.48 5,956.51
- Cashand cash equivalents 1429.08 41,846.92
- Other balances with Banks 362.36 711.78
- Loans 900.00 -
- Dther financial assets 23,220.09 1,065.67
Other current assets 1,846.30 1,362.22
34,323.93 51,933.29
Total Assets 4, 0.92 4,27,744.66
11 EQUITY AND LIABILITIES
EQUITY
Equity share capital 22,250.24 22,250.24
Other equity 2,50419.64 2,43,276.38
Equity attributable to owners of the Parent 2,72,669.88 2,65,526.62
Non-Controlling Interest 1.82 1.52
Total Equity 2,72,671.70 2,65,528.14
LIABILITIES
Non-Current Liabilities
Financial liabilities:
- Borrowings 97,959.04 40,333.52
- Lease liabilities 41,896.43 40,123.07
- Other financial liabilities 1,538.22 879.49
Provisions 1,088.37 849.79
Deferred tax liabilities (net) 393.03 377.23
Other non-current liabilities 70.42 102.51
1,42,945.51 82,665.61
Current Liabilities
Financial liabilities:
- Borrowings 4,108.46 50,972.15
- Lease liabilities 1,781.44 1,736.32
- Trade payabies
- Total outstanding dues of micro and small enterprises 1299.57 788.77
- Total outstanding dues of creditors ather than micre and small enterprises 8,178.07 15,101.17
- Other financial liabilities 3,270.19 5,959.31
Provisions 1,590.04 1,499.24
Other current liabilities 3,835.94 3,493.95
24,063.71 79,550.91
Total Liabilities 1,67,009.22 1,62,216.52
“ - Total Equity and Liabilities — 39,680.92 4,27,744.66
/NG | o UFD FOR TOENTIFICATION
' 12, BY
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JUNIPER JUNIPER HOTELS LIMITED
HOTELS (Formerly known as JUNIPER HOTELS PRIVATE LIMITED)
CIN: US5101MH1985PLC152863
Consolidated Statement of Cash Flows
For the year ended | For the year ended
Particulars March 31, 2025 March 31, 2024
(Audited) {Audited)
(% in Lakhs] (X in Lakhs)
1. Cash flows from operating activities
Profit / (Loss) before tax 14,998.93 (3,674.83))
Adjustments for:
Depreciation and amortization expense 10,948.94 9,116.56
Finance Costs 10,858.95 26,523.74
Allowances for doubtful debts/advances 20.54 35.90
Dividend income (0.07) -
Interest income on deposits with banks (1,707.47) (339.00}
Interest income on financial assets measured at amortized cost {100.84) {61.20)
Interest income on Tax Refund (94.57) {40.35)
Gain on disposal of Property, plant and equipment (net) (64.90) {26.86)
Gain arising on financial asset measured at Fair Value through Profit and Loss {net) {3.64) {4.26)
Unclaimed credit balance written back (203.49) (175.37)
Unrealized foreign exchange gain/(loss) {net) {31.17) 39.00
Operating tash flows before working capital changes 3442121 31,393,33
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Inventories (66.79) {77.99)|
Trade receivables 460.90 (779.08)
Other financial assets 126.94 (441.87)
Other non-financial assets (863.65) 656.35
Adjustments for increase / {decrease) in operating liabilities:
Trade payables (2,073.95) 2,223.47
Other financial liabilities (1,156.07) 628.44
Other non-financial liabilities 309.98 301.95
Provisions 343.86 337.01
Cash generated from operations 31,502.43 34,241.61
Income tax paid (net of refunds) {579.63) (1,533.95)
Net cash generated from operating activities { A ) 30,922.80 32,707.66
11, Cash flows from Investing activities
Purchase of Property, Plant and Equipment
{Including capital advances and capital work-in-progress) (13,027.98) (7,802.01)
Purchase consideration towards acquisition of assets (32,500.00) -
Proceeds from disposal of Property, Plant and Equipment 105.81 43,51
Loans given (900.00) -
(Investment)/redemption of fixed deposits (net) (22,915.70) (384.73)
Purchase of Investments (322.09) {500.00)
Proceeds from Sale of Investments - 600.00
Interest received 1,504.85 398.30
Net cash {used In) investing activities (B ) (67,755.11) (7,644.93)
. Cash flows from financing activities
Proceeds from Long Term Borrowings 69,600.00 -
Repayment of Long Term Borrowings (55,932.78) (1,40,814.36)
Proceeds from Short Term Borrowings (net) - {1,175.77)
Proceeds from issue of share capital - 1,80,000.00
Share issue expenses paid (3,502.93) (1,288.01)
Finance Cost paid (11,632.83) (19,646.88)
Payment of principal and interest on lease liabilities (1,717.65) {1,561.79)|
Net cash (used in) / generated from financing activities (€ ) (3,586.19) 15,513.19
Net (decrease) / increase in cash and cash equivalents (A + B + C) (40,418.50) 40,575.92
Cash and cash equivalents at the beginning of the year 41,846.92 980.05
Addition pursuant to business combination (Refer Note 6 & 7) 0.66 290.95
Cash and cash equivalents at the end of year 1,429.08 41,846.92
Net {decrease) / increase in cash and cash equivalents {40,418.50) 40,575.92

(3)
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JUNIPER JUNIPER HOTELS LIMITED
HOTELS [Formerly known as JUNIPER HOTELS PRIVATE LIMITED)

Notes to Consclidated Financial Results

1, The Group's audied consolidated financial results for the quarter and year ended March 31, 2025, have been prepared in accordance with the
recognition and measurement principles laid down in Indian dard {"Ind AS") ibed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Securities and Exchange Board of India (Listing Obll and Discl R ), 2015, as Jed ["Listing R }. The audited
consolidated financial results are reviewed by the Audit Committee and approved by the Board of #t their respecti ings held on May 28,
2025.

g

During the previous year ended March 31, 2024, the Company has completed its Initial Pubfic Offering {1PO) of 50,002,000 equity shares of face value of
¥ 10 each at an issue price of T 360 per share {including a share premium of T 350 per share} aggregating to ¥ 180,000,00 lakhs. The equity shares of the
Company were listed on National Stock Exchange of India Limited (NSE} and BSE Limited (BSE} on February 28, 2024,

The utilisation of the IPO proceeds from fresh issue of T 173,428.46 Lakhs [Net of |PO expenses T 6,571.54 Lakhs) is summarised below:

“'m'“"“:n: Utiisation upto | Unutilised upto
Particulars Dec 31, 2024 Dec 31, 2024
Lak
® I_.' !'! 9 y (¥ Lakhs) (¥ Lakhs)
Repayment, in full or in part, of certain outstanding borrowings availed by the Company and its @

b 1 50,000.00 1,49,999.15 085
General coiporate purposes 2‘._3,428.46 7,714.38 15,714.08
Totsl 1,73,428.46 157,713.53 15,714.93
@ Includes borrowings repaid of T 17,216.49 Lakhs not forming part of ding b ings Fisted in ctus under ‘Chjects of the Issue’ section
2s 'Detals of the Objects’ but were part of the total debt ding of the C and its subsidiaries as at September 30, 2023 as d in the
prospoctus.

** Amount of T 23,308.40 Lakhs was originally proposed in offer d; as part of general ¢ has been i d by T 120.06 Lakhs
on account of saving in offer expenses.
3. (a) Pursuant to the amendments in the Finance Bill, 2024 in respect of taxation of capital gains, the Group has d its deferred tax on

ftems subject to caplhtal gains taxation. Accordingly, an one time cumulative impact of T 4,245.71 Lakhs has been recognised during the quarter ended
September 30, 2024 and year ended March 21, 2025

{b} The tax expense for the quarter and year ended March 31, 2024 Includes the impact arising on account of recognition of deferred tax on brought
forward business losses amounting to ¥ 8,463.16 Lakhs, offset by the impact arising on account of remeasurement of deferred tax balances as at April 01,
2023 based on 's of the exg d timing of adeption of the lower tax rate of 22% plus surcharge as per Saction 1158AA of
the Income Tax Act 1961("New tax regime’} amounting to T 4,226.07 Lakhs, resulting in a net Impact of T 4,237.00 Lakhs.

4. (a) During the quarter ended December 31, 2024 and year ended March 31, 2025, the Group has ired an under- hotel property

at Bengaluru for 2 consideration of T 32,500 Lakhs. The Group has started undertaking required activities in order to complete the remaining
construction and to make the hotel operational in foreseeable future.

{b) Or April 20, 2025, a fire incident occurred at above hotel prog There was ity or loss of human life due to this incident, The said incident
has an impact on part of the under construction bullding, furniture and fixtures and cther assets of the said property. The Group is in the process of
estimating the extent of damage caused and loss arisingon account of such damage. The Group belleves that ail the assets in the s2id hotel property are
adequately covered under toil pany has already been given and the Group expects to file necessary claim
with insurance authorities soon, The Group is fully engaged in restricting any sgniﬁcant delay in t of @t this hotel property
from the earlier planned schedule due to damage caused by above incident. Since, this is a djusting subseq event, no adjusts has been
made in the financial resufts for the quarter and year ended March 31, 2025.

5. The Group is d in business of owning, operating and aging hotels ("Hospitalit ). dingly, disch of seg wise
information is not applicable,
& On March 18, 2025, the Group had completed the acquisition of 100% equity In Jenipro Hotels Private Limited (Jenipro”) for a cash consideration of &

274.74 Lakhs. Jenipro has leased out a 40,134 Sq Mtr. plot of land from Assam Tourism Corp Limited in Kazi Assam for 99
years to develop a tourism infrastructure.

While the Group acguired control over the Chartered Group with effect from March 18, 2025, considering the events between March 18, 2025 Le. ‘actual
acquisition date’ and March 31, 2025 ie. ‘convenience date' did not result in material changes to the amounts recognised, the lenfpro has been
considered for conselidation with effect from March 31, 2025,

7. The Group had completed the acquisition of 100% equity in Chartered Hotel Private Limited (CHPL) along with its subsidiary Chartered Hampl Hotels
Private Limited (CHHPL) {CHPL and its subsidiary h ferred as Chartered Group) for a consideration of T 53,143.28 lakhs paid by way of issue of
28,802,584 shares of the Company, on September ZI'J 2023 The Chartered Group has three operating hotels namely 1) Hyatt Raipur 2} Hyall Regency
Lucknow and 3) Hyatt Place Hampl.

While the Group acquired contrel over the Chartered Group with effect from Sep 20,2023, g the events P 20, 2023
i.e, "actual acquisition date’ and Septemnber 30, 2023 ie. date’ did not result in material changes to the gnised, the Ch i
Group has been considered for consolidation with effect from 30, 2023. A fingly, ¢ lidated financial results for the guarter and year

ended March 31, 2025 are strictly not comparable with financial results for the quarter and year ended March 31, 2029,

)

Figures of the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financlal year
and the year to date figures upto the third quarter of the respective financial year which were subjected to limited review by statutory auditors.

For and on behalf of the Board of directors of
Juniper Hotels Lim

SIGNED FOR IDENTIFICATION
BY

MUMBAI

:::m:::’mglng Director | 'MV
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12th Floor, The Ruby
SRBC&COLLP 25 S ot

Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 B0OO

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Juniper Hotels Limited (Formerly known as Juniper Hotels Private Limited)

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Juniper Hotels Limited (Formerly known as Juniper Hotels Private Limited) (the “Company’) for
the quarter ended March 31, 2025 and for the year ended March 31, 2025 (“Statement™), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  ispresented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Empbhasis of Matter
We draw attention to Note 4(b) of the accompanying standalone financial results, which describes the

potential effects arising on account of fire at an under-construction hotel property subsequent to the
quarter and year ended March 31, 2025. Our opinion is not modified in respect of this matter.

SR BCE&COLLP a Limited Liability Partnership with LLP identity No. AAB-4318
Reqd. Office : 22, Camac Street, Block '8, 3rd Floor, Kelkata- 700 016
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arisc from fraud or error and arc considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e (btain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ FEvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the andit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Pt

per Aruna Kumaraswamy
Partner
Membership No.: 219350

Place : Mumbai
Date : May 28, 2025



J U N ’ p E R JUNIPER HOTELS LIMITED
HOTELS {Formerly known as JUNIPER HOTELS PRIVATE LIMITED}
CIN: L55101MH1985PLC152863
Registered Office: OFf Western Express Highway, S East, Mumbai 400 055
Email: complianceofficer@uniperhotels.com
Website: www.juniperhotels.com
5t of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2025
% in Lakhs, unless oth stated)
. Quarter Ended Year Ended
Na.. Particulars Mar 31, 2025 Dec 31 2024 Mar 31, 2024 | Mar 31, 2025 Mar 31, 2024
(Audited) (Unaudited) (Audited) (Audited) {Audited)
(Refer note 7) {Refer note 7)

I |Revenue from operations 24,411.48 21,613.61 21,375.16 81,801.56 75,182.64
1I_| Other income 1,114.35 1,067.22 311.34 3,764.79 B68.08
| 111 | Total Income (1 +11) 25,525.83 22,680.83 21,686.50 85,566.35 76,050.72 |

IV | Expenses
focd and beverages consumed 1,700.90 1,761.88 1,502.87 6,233.73 5,686.39
| Employee benefits expense 3,957.25 3,851.83 4,230.20 15,108.84 13,274.31
| Finance costs 2,182.44 2,718.07 5,668.10 9,578.03 25,628.52
[ and 2,265.43 220117 2,056.82 8,689.39 7,985.82
Other exp=nses 8,125.95 8,088.57 1,713.71 30,537.00 27,587.18
Total exp [ 18,231.97 18,621.52 11,171.70 70,146.99 80,162.22
V | Profit / (Loss) before tax (i1 - IV} 7,293.86 4,059.31 514.80 15,419.36 (8,111.50)|
W1 |Tax expense
Current tax - - e
Defermed tax charge / [credit] (Refer Note 3(3) & 3(b)) 1,83696 1,025.31 {3,029.11) 7,391.70 {5,019.84)
| |Total tax expenses (vi) 1,836.96 1,025.31 (3,029.11) 7,391.70 tsmuql
Vil [Profit / (Loss) for the perlod / year [V - Vi) 5,456.90 3,034.00 3,543.91 8,027.66 908.34
Vil | Other Comprehensive Income
Items that are not to be reclassified to profit or loss in subsequent periods
{a) Remeasurement gain/{loss) on the defined benefit plans (29.44; 15.39 {63.72) 2573 {43.71)
{b) Income tax effect on (a) above 7.41 (2.88) 17.99 {6.48} 11.00
Other Comprehensive income for the period / year, net of tax (Vill) {22.03) 1151 (45.73) 19.25 (32.71)
| X | Total rehenshve Income for the perlod / year, net of tax (Vil + Vil 5,434.87 3,045.51 3,498.18 8,046.91 875.63
% |Pald-up equity share capital (Face value T 10/- per share) 22,250.24 22,5024 22,250.24 22,250.24 22,250.24
X | Other equity 2,47,629.52 2,39,582.61
i | Eamings per equity share (Face Value of ¥ 10 per share) o N .
Basic and diluted {(] 245 L.36 186 3.61 0.56
* Not annualised
-
| SISNED FOR IDENTIFICATION
SRBC&COLLP
. MUMBAI
o ~
v
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JUNIPER HOTELS LIMITED
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HOTELS (Formerly known as JUNIPER HOTELS PRIVATE LIMITED)
Statement of Assets and Liabilities
As at As at
March 31, 2025 March 31, 2024
|Particulars {Audited) {Audited)
(¥ in Lakhs) (% in Lakhs)
| ASSETS
Non-Current Assets
Property, plant and equipment 2,46,086.77 2,27,191.48
Capital work-in-progress 25,561.77 5,255.51
Right-of-use assets 39,637.41 40,604.16
Intangible assets 26.67 45,15
Financial assets
- Investments 54,150.44 53,828.35
- Loans 10,236.68 2,495,00
- Other financial assets 1,799.51 689.01
Income tax assets (net) 4,345,14 3,715.29
Deferred tax assets (net) 7,989.56 15,387.74
Other non-current assets 1,717.64 2,844.02
3,91,551.59 3,52,055.71
Current Assets
Inventories 864.92 807.00
Financial assets:
- Investments 58.93 55.29
- Trade receivables 4,904.32 5,085.52
- Cash and cash equivalents 1,356.41 41,421.22
- Other balances with Banks 4,13 488.28
- Other financial assets 23,102.61 986.84
Other current assets 1,392.70 977.51
31,684.02 49,831.66
Total Assets 4&35.61 4,01,887.37
I EQUITY AND LIABILITIES
EQUITY
Equity share capital 22,250.24 22,250.24
Other equity 2,47,629.52 2,39,582.61
Total Equity 2,69,879.76 2,61,832.85
LIABILITIES
Non-Current Liabilities
Financial liabilities:
- Borrowings 88,392.56 26,645.77
- Lease liabilities 41,534.63 39,901.15
- Other financial liabilities 1,515.04 862.52
Provisions 1,049.92 831.99
Other non-current liahilities 7042 102.51
1,32,562.57 68,343.94
Current Liabilities
Financial liabilities:
- Borrowings 3,124.46 47,437.60
- Lease liabilities 1,738.18 1,647.57
- Trade payables
- Total outstanding dues of micro and small enterprises 1,064.44 586.28
- Total outstanding dues of creditors other than micro and small enterprises 6,715.38 11,679.22
- Other financial liabilities 3,179.33 5,919.53
Provisions 1,497.91 1,363.19
Other current liabilities 3,473.08 3,077.09
20,793.28 71,710.58
Total Liabilities 1,53,355.85 1,40,054.52
Total Equity and Liabilities 4,23,235.61 4,01,887.37

SIGNED FOR mawmm‘ﬁiﬂ{
BY
He
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JUNIPER JUNIPER HOTELS LIMITED

HOTELS {Formerly known as JUNIPER HOTELS PRIVATE LIMITED)
Statement of Standalone Cash Flows
For the year ended | For the year ended
March 31, 2025 March 31, 2024
Particulars
{Audited) {Audited)
(X in Lakhs) (Rin Lakhs)
I h fl m i i
Profit / {Loss) before tax 15,419.36 {4,111.50]1
Adjustments for:
Depreciation and amortization expense 8,689.39 7,985.82
Finance Costs 9,578.03 25,628.52
Allowances for doubtful debts/advances {9.87) 29.44
Interest income on deposits with banks (1,707.47) {339.00)
Interest income on financial assets measured at amortized cost {790.17) (59.51)
Interest income on Tax Refund {89.45) (38.84)
Gain on disposal of Property, plant and equipment {net) (59.48) (40.67)
Gain arising on financial asset measured at fair value through profit and loss (net) (3.64) {4.26)
Unclaimed credit balance written back (299.76) {172.12)
Unrealized foreign exchange gain/(loss) (net) 2.55 28.54
Operating cash flows before working capital changes 30,629.49 28,906.42
Changes in working capltal
Adjustments for {increase) / decrease in operating assets:
Inventories {57.92) {50.38)
Trade receivables 201.07 (648.89)
Other financial assets 142,65 (434.67)
Other non-financial assets (765.08) 626.49
Adjustments for increase / {decrease) in operating liabilities:
Trade payables {185.14) 436.79
Other financial liabilities (1,197.38) 2,384.10
Other non-financial liabilities 363.90 359.89
Praovisions 378.38 325.11
Cash generated from operations 29,509.97 31,904.86
Income tax paid (net of refunds) {540.40) (1,519.68)
Net cash generated from operating activities 28,968.57 30,385.18
Il Cash flows from investing activities
Purchase of Property, Plant and Equipment
(Including capital advances and capital work-in-progress) (12,643.85) {7,561.18)
Purchase consideration towards acquisition of assets (32,500.00) -
Proceeds from disposal of Property, Plant and Equipment 99.40 40,68
Loans given to subsidiary companies (9,037.32) [2,427.50)
Repayment of loans given to subsidiaries companies 1,670.58 -
{Investment)/redemption of fixed depaosits (net) (22,884.77) (38.76)
Purchase of Investments {322.09) (500.00})
Proceeds from Sale of Investments - 600.00
Interest received 2,122.70 398.51
Net cash (used in} investing actlvities (73,495.35) (9,488.25)
Il Cash flows from financing activities
Proceeds from Long Term Borrowings 69,600.00 -
Repayment of Long Term Borrowings {49,160.65) (1,39,236.00)
Proceeds / (Repayment) of Short Term Borrawings {net) - (6.97)
Proceeds from Issue of Share Capital - 1,80,000.00
Share Issue Expenses Paid (3,902.93) {1,288.01)
Finance Cost paid (10,427.87) {18,362.45)
Payment of principal and interest on lease liabilities (1,647.58) (1,561.79)|
Net cash generated from financing activities 4,460.97 19,544.78
Net (decrease) / increase in cash and cash eguivalents (40,064.81) 40,441.71
Cash and cash equivalents at the beginning of the year 41,421.22 979.51
Cash and cash equivalents at the end of year 1,356.41 41,421.22
Net (decrease) / increase in cash and cash equivalents {40,064.81) 40,441.71

O

SIGNED FOR IDENTIFICATION
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HOTELS

Notes to Standalone Financial Results

1. The Ce

y's audited standal

JUNIPER HOTELS LIMITED

{Formerly known as JUNIPER HOTELS PRIVATE LIMITED)

financial results for the quarter and year ended March 31, 2025, have been prepared in accordance with the

recognition and measurement principles faid down in Indian Accounting Standard ("Ind AS"} prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements], 2015, as amended {"Listing
Regulations"). The audited standalone financial results are reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on May 28, 2025.

ke

. During the previous year ended March 31, 2024, the Company has completed its Initial Public Offering (IPO) of 50,000,000 equity shares of face value

of ¥ 10 each at an issue price of ¥ 360 per share {including a share premium of T 350 per share) aggregating to T 180,000.00 lakhs. The equity shares
of the Company were listed on National Stock Exchange of india Limited (NSE) and BSE Limited (BSE) on February 28, 2024.

The utilisation of the IPO proceeds from fresh issue of ¥ 173,428.46 Lakhs {(Net of IPO expenses ¥ 6,571.54 Lakhs) is summarised below:

Amounttobe | .. . tion upto | Unutilised upto
Particulars lised S Per | March 31, 2025 | March 31, 2025
rospectus (X Lakhs) ® Lakhs)
X Lakhs)
Repayment, in full or in part, of certain outstanding @
borrowings availed by the Company and its subsidiaries 1,50,000.00 1,49,999.15 0.85
G porate purposes 23,428.:; 7,714.38 15,714.08
Total 1,73,428.46 1,57,713.53 15,714.93

@ Includes borrowings repaid of ¥ 17,216.49 Lakhs not forming part of outstanding borrowings listed in prospectus under ‘Objects of the Issue’

section as 'Details of the Objects’ but were part of the total debt outstanding of the Cc

mentioned in the prospectus.
** Amount of T 23,308.40 Lakhs was originally proposed in offer document as part of general corporate purpose has been increased by T 120.06

Lakhs on account of saving in offer expenses.

ket di

ber 30, 2023 as

y and its

ies as at Sept

3. (a} Pursuant to the amendments in the Finance Bill, 2024 in respect of taxation of capital gains, the Company has remeasured its deferred tax
liabilities on items subject to capital gains taxation. Accordingly an one time cumulative impact of ¥ 3,657.22 Lakhs has been recognised during the
year ended March 31, 2025.

(b) The tax expense for the quarter and year ended March 31, 2024 includes the impact arising on account of recognition of deferred tax on brought

forward business losses amounting to T 8,463.16 Lakhs, offset by the impact arising on account of

of defi

d tax balances as at April

01, 2023 based on management’s re-assessment of the expected timing of adoption of the lower tax rate of 22% plus surcharge as per Section
115BAA of the Income Tax Act 1961('New tax regime’) amounting to ¥ 5,239.43 Lakhs, resulting in a net impact of ¥ 3,223.73 Lakhs.

a

(a) During the quarter ended December 31, 2024 and year ended March 31, 2025 the Company has acquired an under-construction hotel property

situated at Bengaluru for a consideration of % 32,500 Lakhs. The Company has started undertaking required activities in order to complete the
remaining construction and to make the hotel operational in foreseeable future.

{b) On April 20, 2025, a fire incident occurred at above hotel property. There was no casualty or loss of human life due to this incident. The said
incident has an impact on part of the under construction building, furniture and fixtures and other assets of the said property, The Company is in the
process of estimating the extent of damage caused and loss arising on account of such damage. The Company believes that all the assets in the said
hotel property are adequately covered under insurance, necessary intimation to insurance company has already been given and the Company
expects to file necessary claim with insurance authorities soon. The Company is fully engaged in restricting any significant defay in commencement of
operations at this hotel property from the earlier planned schedule due to damage caused by above incident. Since, this is a non-adjusting
subsequent event, no adjustment has been made in the financial results for the quarter and year ended March 31, 2025.

5. On March 18, 2025, the Company had completed the acquisition of 100% equity in Jenipro Hotels Private Limited (“Jenipro”} for a cash consideration
of * 274.74 Lakhs. Jenipro has leased a 40,134 Sq Mtr. plot of land from Assam Tourism Development Corporation Limited in Kaziranga, Assam for 99
years to develop a tourism infrastructure,

6. The Company is primarily engaged in business of owning, operating and managing hotels ('Hospitality segment'). Accordingly, disclosure of segment
wise information is not applicable.

7. Figures of the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financial
year and the year to date figures upto the third quarter of the respective financial year which were subjected to limited review by statutory auditors.

For and on behalf of the Board of directors of
lJuniper Hotels Limited

Arun Kumar Saraf

Chairman and Managing Director

DIN: 00339772

Place: Mumbai
Date: May 28, 2025
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