V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
To the Members of CHARTERED HOTELS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

OPINION

We have audited the accompanying the Standalone Financial Statements of CHARTERED HOTELS
PRIVATE LIMITED (“the Company”), which comprise the Standalone Balance Sheet as at March 31,
2026, the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Changes in Equity and the Standalone Cash Flows Statement for the year then
ended and notes to the Standalone Financial Statements, including a summary of material accounting
policies and other explanatory information (hereinafter referred to as ‘the Standalone Financial

Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its loss (including other
comprehensive income), the changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”), together with the ethical requirements that are relevant to our audit of
the Standalone Financial Statements under the provisions of the Companies Act, 2013 and the Rules
made thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the 1CAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Standalone Financial Statements.

INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND AUDITORS’ REPORT
THEREON

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Board’s report including Annexure to Board’s
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report but does not include the Standalone Financial Statements and our report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and will not

express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the Standalone Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we conclude,
based on the work we have performed, that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

We have nothing to report in this regard.
RESPONSIBILITIES OF MANAGEMENT FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparatidn of these Standalone Financial Statements that give a true and fair view
of the financial position, financial performance, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a.

Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on internal financial controls with reference to
Standalone Financial Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor’s report to the related disclosures in the Standalone Financial
Statements or if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our Auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
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e. Evaluate the overall presentation, structure, and contents of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence and, where applicable,

related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1

(@)

(b)

(c)

(d)

(e)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section (11) of Section 143 of the Act, we give in the “Annexure
1” a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
applicable.

As required by sub-section (3) of Section 143 of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Changes in Equity and Standalone Cash
Flows Statement dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

On the basis of written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026
from being appointed as a director in terms of Section 164 (2) of the Act;
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() With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer to

our separate report in “Annexure 2”;

(8) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as of March 31, 2026 on its
financial position in note no. 40 (A) to the Standalone Financial Statements;

ii. The Company did not have any long-term contracts including derivative contracts for

which there were material foreseeable losses;

There were no amounts due which were required to be transferred to the Investors
Education and Protection Fund.

iv. (a) The management has represented that, to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, if any, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries, during the year;

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Parties (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, during
the year; and
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(c) Based on such audit procedures, we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) of Companies (Audit and
Auditors) Rules, 2014, as provided under (a) and (b) above, contain any material

misstatement.

v. The Company has not declared or paid any dividend during the year, hence the
requirement for compliance with Section 123 of the Act is not applicable.

vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with. Further, the audit
trail has been preserved by the Company as per the statutory requirements for record
retention.

For V. Singhi & Associates
Chartered Accountants
Firm Registration No.: 311017E

e

(Ronil Shah)

Y. Partner

Place: Mumbai ' Membership No.:163375
Date: 20/05/2026 UDIN::26163375SHFWDS9547
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Annexure - 1 to the Independent Auditors’ Report

(Referred to in paragraph-1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our Report of even date to the members of Chartered Hotels Private Limited on the Standalone
Financial Statements for the year ended March 31, 2026)

To the best of our information and according to the explanations provided to us by the Company
including enquiries with the management and as per the representations received and our examination

of the books of accounts and records in the normal course of business, we state that:

a)

d)

e)

In respect of the Company’s Property, Plant and Equipment (PPE) and Intangible Assets:

A. The Company has maintained proper records showing full particulars including
quantitative details and situation of its Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of Intangible
Assets.

According to the information and explanations given to us, during the year, the Property, Plant
and Equipment have not been physically verified by the management. However, as explained
to us, the management has a regular programme of verification of Property, Plant and
Equipment, which in our opinion is reasonable, having regard to the nature of assets of the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of all the immovable properties disclosed in the
standalone financial statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and
Equipment or intangible assets during the year ended March 31, 2026.

According to information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or are pending against the
Company as at the Balance Sheet Date for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The management has conducted physical verification of inventory at reasonable intervals
during the year and in our opinion, the coverage and procedure of such verification by the
management is appropriate. The discrepancies of 10% or more in the aggregate for each class
of inventory, noticed on verification between the physical inventories and book records have
been properly dealt with in the books of accounts.
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The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets of the
Company. However, as per the explanations provided to us by the management, no returns
and statements were required to be filed by the Company with the banks. Accordingly,
reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us, except unsecured loan of X 242.05
lakhs granted by the Company, the Company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships, or any other parties, during the
year.

A. The aggregate amount during the year and balance outstanding as at March 31, 2026

with respect to such loans or advances and guarantees or security to subsidiary
company are as follows:

. Loans
Particulars (X in lakhs)
Aggregate amount during the year 242 .05
Balance outstanding as at March 31, 2026 ‘ 2,671.28

B. The aggregate amount during the year and balance outstanding as at March 31, 2026
with respect to such loans or advances and guarantees or security to parties other
than subsidiary company are as follows:

P Loans
i (Xin lakhs) |
Aggregate amount during the year Nil |
Balance outstanding as at March 31, 2026 900.00

In our opinion, except for terms and conditions of loan granted to subsidiary company having
balance outstanding as on March 31, 2026 of X 2,671.28 lakhs, the investments made,
guarantees provided, security given and the terms and conditions of the grant of all loans and
advances in the nature of loans provided are prima facie not prejudicial to the Company’s
interest.
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d)

f)

According to the information and explanations given to us, the loan granted to subsidiary
company having balance outstanding as on March 31, 2026 of X 2,671.28 lakhs is interest free
and repayable on demand and accordingly the schedule of repayment of principal amount has
not been stipulated. Further, with respect to loan granted to any other parties having balance
outstanding as on March 31, 2026 of X 900.00 lakhs, the schedule of repayment of principal
and interest amount has been stipulated, details of which have been tabulated below:

Name of the Entity Xin Lakhs | Due date Remarks, if any

Based on addendum to loan
agreement, the terms of
repayment has been revised to 31-
1,000.66 31-08-2025 | 08-2026. Accordingly, there were
no repayment receipts of principal
and interest on loan during the
year.

Novak Hotels Private
Limited

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there were no overdue amounts for more than ninety days in
respect of loans given.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted which
has fallen due during the year and which has been renewed or extended or fresh loans granted
to settle the overdues of existing loans given to the same parties, except the following:

Percentage of
aggregate to the
total loans granted
during the year

Name of the Party | Aggregate amount | Aggregate overdue
of loan granted | amount settled by
during the year extension of tenure
| to same party

‘ Novak Hotels Nil 1,000.66 371.82%

I Private Limited
I _ |

The Company has granted loans which are repayable on demand. As on March 31 2026, X
2,671.28 lakhs are recoverable from related parties and constitute 74.79 percent of the loans

given by the Company.
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b)

In our opinion and according to the information and explanations given to us in respect of loans
given, investments made, guarantees and security provided, the Company has complied with
the provisions of sections 185 and 186 of the Act.

In our opinion and according to the information and explanations given to us, during the year,
the Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of sections 73 to 76 of the Companies Act, 2013 and the rules made
thereunder, to the extent applicable. Accordingly, reporting under clause 3(v) of the Order is
not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section
(1) of section 148 of the Act in respect of any activities carried on by the Company. Accordingly,
reporting under clause 3(vi) of the Order is not applicable to the Company.

As per records of the Company and according to the information and explanations given to us,
the Company is generally regular in depositing undisputed applicable statutory dues including
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income Tax, Custom
Duty, Cess and any other statutory dues to the appropriate authorities. There are no
undisputed dues outstanding as on March 31, 2026 for a period of more than six months from
the date they became payable.

In our opinion and according to the information and explanations given to us, there are no
statutory dues referred to in sub-clause (a) above which have not been deposited on account
of any dispute except the following:

Nature of | Natureof | (Xin Iaihs) | Periodto | Forum where dispute
the Statute the Dues which it is pending
‘ _ relates ‘

income Tax | Income Tax
Act, 1961

381.29 AY 2020-21 ‘ Commissioner of
Income Tax (Appeals)

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, during the year, the Company has not
defaulted in the repayment of loans or other borrowings or interest payable thereon to
any lender.
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According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the Company has not been
declared wilful defaulter by any bank or financial institution or other lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the term loans obtained during the year were
applied for the purpose for which the same were obtained.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised funds on short
term basis during the year. Accordingly, reporting under clause 3(ix)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on an overall examination
of the Standalone Financial Statements of the Company, we report that the Company has
not taken funds from any entity or person during the year on account of or to meet the
obligations of its subsidiaries, associates or joint venture. .

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies. Accordingly,
reporting under clause 3(ix)(f) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not raised
any money by way of initial public offer or further public offer (including debt
instruments). Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to
the Company.

According to information and explanations given to us and on an overall examination of
the standalone financial statements, we report that the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, reporting under clause
3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or any fraud on the Company by its employees or officers
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act, 2013 have been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

11
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As represented to us by the management and based on our examination of records of the
Company, we report that there were no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order
is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, we report that transactions with the related parties are in
compliance with section 188 of the Act, wherever applicable and the details in respect of
such transactions have been disclosed in the standalone financial statements as required
by the applicable Indian Accounting Standards. As regards to compliance of Section 177,
the same is not applicable to the Company.

In our opinion, the Company has an adequate internal audit system commensurate with
the size and nature of its business.

We have considered the internal audit reports issued till the date of this report for the
period under audit.

In our opinion and according to the information and explanations given to us, during the
year, the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Accordingly, reporting under clause 3(xv) of the
Order is not applicable to the Company.

in our opinion during the year the Company is not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi)(a)
of the Order is not applicable to the Company.

The Company has not conducted Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, reporting under clause 3(xvi)(c) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is no
Core Investment Company (CIC) within the Group [as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016]. Accordingly, reporting under clause 3(xvi)(d)
of the Order is not applicable to the Company.

12
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XVil.

xviii.

XiX.

XX.

Place: Mumbai
Date: 20/05/2026

According to information and explanations given to us and on the basis of overall
examination of the standalone financial statements, the Company has not incurred cash
losses in the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the Audit Report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the Audit Report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The Company is not required to spend amount in pursuance of the Corporate Social
Responsibility provisions as stipulated under section 135 of the Companies Act, 2013.
Accordingly, reporting under clauses 3 (xx)(a) and (b) of the Order are not applicable to
the Company.

For V. Singhi & Associates
Chartered Accountants
Firm Registration No.: 311017E

A

(Ronil Shah)

Partner

zMembership No.: 163375
UDIN: 26163375SHFWDS9547
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Annexure - 2 to the Independent Auditors' Report
(Referred to in paragraph-2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our Report of even date to the members of CHARTERED HOTELS PRIVATE LIMITED on the Standalone

Financial Statements for the year ended March 31, 2026)

Report on the Internal Financial Controls under clause (i) of sub-section 3 of section 143 of the

Companies Act, 2013 (“The Act”)

We have audited the internal financial controls with reference to Standalone Financial Statements of
CHARTERED HOTELS PRIVATE LIMITED (“the Company”) as of March 31, 2026 in conjunction with our
audit of the Standalone Financial Statements for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to Standalone Financial Statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to standalone
Ind AS financial statements, both applicable to an audit of Internal Financial Controls and, both issued
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to Standalone Financial Statements were established and maintained
and if such controls operated effectively in all material respects.

14
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to Standalone Financial Statements included
obtaining an understanding of internal financial controls with reference to Standalone Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to Standalone

Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to financial statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit.
preparation of Standalone Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authcerizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Standalone Financial Statements to future
periods are subject to the risk that the internal financial control with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Standalone Financial Statements and such internal financial controls with reference to
Standalone Financial Statements were operating effectively as of March 31, 2026, based on the internal
financial control with reference to Standalone Financial Statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For V. Singhi & Associates
Chartered Accountants
Firm Registration No.: 311017E

(Ronii Shah)

Partner

Place: Mumbai Membership No.: 163375
Date: 20/05/2026 UDIN: 26163375SHFWDS9547
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CHARTERED HOTELS PRIVATE LIMITED
Standalone Balance Sheet as at March 31, 2026

Note As at As at
Particulars No. March 31, 2026 March 31, 2025
(X in Lakhs) (X in Lakhs)
1. ASSETS
1 Non-Current Assets
Property, plant and equipment 3a 36,757.62 36,780.14
Capital work-in-progress 3b 234.23 34.88
Other intangible assets 4 14.30 11.75
Financial assets
- Investments
- Investment in subsidiary S 2,235.87 2,235.87
- lLoans 6 2,671.28 3,436.63
- Other non-current financial assets 7 672.76 539.81
Income tax assets 8 352.79 240.80
Deferred tax assets {net) 34 1,905.37 1,792.11
Other non-current assets 9 196.00 32.20
45,040.22 45,104.19
2 Current Assets
" Inventories 10 108.42 101.33
Financial assets:
- Trade receivables 11 398.30 460.33
- Cash and cash equivalents 12 214.08 15.08
- Other balances with banks 12 11.06 358.23
- Loans 13 1,000.66 903.46
- Others financial assets 14 66.91 113.74
Other current assets 15 360.26 402.87
2,159.69 2,359.04
Total 47,199.91 47,463.23
1. EQUITY AND LIABILITIES
EQUITY
Equity share capital 16 25,760.19 25,760.19
Other equity 17 (857.32) (689.57)
24,902.87 25,070.62
LIABILITIES
1 Non-Current Liabilities
Financial liabilities:
- Borrowings 18 18,048.22 19,336.48
- Other non-current financial liabilities 19 11.47 21.59
Provisions 20 65.33 37.30
18,125.02 19,395.37
2 Current Liabilities
Financial liabilities:
- Borrowings 21 2,444.81 1,316.94
- Trade payables 22
- Total outstanding dues of micro enterprises and small enterprises; and 203.91 219.65
- Total outstanding dues of creditors other than micro enterprises and small enterprises 1,038.00 594.08
- Other financial liabilities 23 106.12 52.52
Other current liabilities 24 277.71 334.86
Provisions 25 101.47 79.19
4,172.02 2,997.24
Total 47,199.91 47,463.23
Material Accounting Policles 2
The accompanying notes (1 - 47) form an Integral part of these standalone fi ial
in terms of our report attached
For V. Singhi & Associates For and on behalf of the Board of Directors of
Chartered Accountonts Chartered Hotels Private Limited
Firm Registration no.: 311017E
Ronil Shah T D Arun Kumar Saraf Varun Saraf
Partner & Director - Managing Director
! DIN: 01074417

Membership No.: 163375

Place: Mumbai
Date: May 20, 2026

DIN: 00339772

Place: Mumbai
Date: May 20, 2026

andeep Jt;sl';l
Company Secre|
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CHARTERED HOTELS PRIVATE LIMITED
Standalone Statement of Profit and Loss for the year ended March 31, 2026

N For the year ended For the year ended
Particulars ;‘e March 31, 2026 March 31, 2025
o.
(Xin Lakhs) (X in Laihs)
Income
| Revenue from operations 26 10,223.69 10,100.49
n Other income 27 178.82 115.44
it |Total Income (1 + Il 10,402.51 10,215.93
IV |Expenses
Food and beverages consumed 28 1,134.32 1,026.86
Employee benefits expense 29 2,190.79 1,914.23
Finance costs 30 1,739.64 1,825.15
Depreciation and amortization expenses 31 641.31 698.34
Other expenses 32 4,553.08 4,293.02
Total expenses 10,259.14 8,757.60
V [Profit / {Loss) before exceptional items and tax (il - IV) 143.37 458.33
VI |Exceptional Items 33 408.73 -
VIl |Profit / (Loss) before tax (V- Vi) (265.36) 458.33
Vil | Tax expense
Deferred tax {credit) / charge 34 (109.33) 614.53
Total tax expenses (109.33) 614.53
IX (Profit / {Loss) for the year (VII- VIIl) {156.03) {156.20)
X |Other Comprehensive Income
Items that will not be reclassified to profit or loss
{a) Remeasurements of the defined benefit plans (15.66) (10.43)
(b) Deferred tax relating to item (a) above 34 3.94 2.63
Total other Comprehensive Income for the year, net of tax (11.72) (7.80)
XI |Total Comprehensive Income for the year (IX + X) (167.75) {164.00)
XNl [Earnings per equity share (Face Value of X 10 each)
Basic and diluted earnings per equity share () 41 (0.06) (0.06})
Material Accounting Policies 2

The accompanying notes (1 - 47) form an integral part of these standalone financial statements.

In terms of our report attached
For V. Singhi & Associates
Chartered Accountants

Firm Registration no.: 311017E

R -

Chartered Hotels Private Limited

Ronil Shah Arun Kumar Saraf
Partner . Director

& ' H
Membership No.: 163375 " DIN: 00339772

Place: Mumbai
Date: May 20, 2026

Place: Mumbai
Date: May 20, 2026

Sandeep Joshi
Company Secretary

For and on behalf of the Board of Directors of

Varun Sar:
Managing Director
DIN:

074417




CHARTERED HOTELS PRIVATE LIMITED

Standalone Statement of Changes in Equity for the year ended March 31, 2026

A. Equity Share Capltal

Particulars Amount

(T in Lakhs)
As at April 01, 2025 25,760.19
Changes in Equity share capital during the year -
As at March 31, 2026 25,760.19
As at Aprit 01, 2024 25,760.19
Changes in Equity share capital during the year -
As at March 31, 2025 25,760.19
B. Other Equity

(T in Lakhs)
Reserves and Surplus
Particutars Land Revatuati i
n atfon
evatu Securities Premium Retained Earnings Other Equity
Reserve
Balance as at April 01, 2025 12,502.94 8,082.81 (21,275.32) {689.57)
Add: Profit / {Loss) for the year - - (156.03) {156.03)
Add: Other Comprehensive income, net of income tax - - (11.72) {11.72)
Total Comprehensive Income for the year - - . (167.75) (167.75)
Balance as at March 31, 2026 12,502.94 8,082.81 {21,443.07) (857.32)
Balance as at April 01, 2024 12,502.94 8,082.81 (21,111.32) {525.57)
Add: Profit / {Loss) for the year - - (156.20) {156.20)
Add: Other Comprehensive income, net of income tax - - (7.80) {7.80)
Total Comprehensive Income for the year - - {164.00) {164.00})
Balance as at March 31, 2025 12,502.94 8,082.81 (21,275.32) {689.57)
The accompanying notes (1 - 47) form an integral part of these standalone financial statements.
In terms of our report attached
For V. Singhi & Associates For and on behalf of the Board of Directors of
Chartered Accountants Chartered Hotels Private Limited
Firm Registration no.: 311017E
/
Ronil Shah Arun Kumar Saraf Var raf
Partner £ Disector Managing Director
Membership No.: 163375 A DIN: 00339772 DIN: 01074417
andeep Joshi
Company Secretary

Place: Mumbai
Date: May 20, 2026

Place: Mumbai
Date: May 20, 2026
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CHARTERED HOTELS PRIVATE LIMITED

Standalone Cash Flows Statement for the year ended March 31, 2026

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
(T in Lakhs) (¥ in Lakhs)
1. Cash flows from rati ctivi
Profit / (Loss) before tax (265.36) 458.33
Adjustments for:
Depreciation and amortization expense 641.31 698.34
Allowances for doubtful debts / advances 9.32 -
Unrealized loss / (gain) on foreign exchange fluctuation (net) 17.06 {36.81)
Sundry balances (written back) / written off (15.50) 30.41
Loss / (Gain) on Disposal of property, plant and equipment - {5.42)
Finance cost 1,739.64 1,825.15
Interest income from financial assets measured at amortized cost (147.27) {55.73)
Interest on income tax refund - (3.73}
Financial guarantee commission - (7.00}
Operating Profit before working capital changes 1,979.20 2,903.54
Adjustments for (Increase} / Decrease in operating assets:
Inventories (7.09) 10.57
Trade receivables 52.71 174.22
Other financial assets {44.19) (14.49)
Other non financial assets 42.61 (109.36)
Adjustments for Increase / (Decrease) in operating liabilities:
Provisions 34.65 {37.56)
Trade payables 26.63 (1,498.24)
Other financial liabilities (6.47) 35.27
Other non-financial liabilities (57.15) (48.02)
Changes in working capital 41,70 (1,487.61)
Cash generated from operations 2,020.90 1,415.93
Taxes paid (net of refunds) {111.99) (48.73)
Net cash generated from operating activities 1,908.91 1,367.20
If. Cash flows from investing activities
Purchase of property, plant and equipment {Including CWIP & capital advances) (935.27) (255.49)
Proceeds from disposal of property, plant and equipment {inctuding CWIP) 0.73 6.41
Loans and advances recovered from/ {given to) 765.35 (3,150.36)
Fixed deposits matured / {placed) including margin money 305.24 (166.96)
Interest received 50.07 52.27
Net cash generated from / (used in) from investing activities 186.12 (3,514.13)
i Cash flows from financing activities
Proceeds from Long Term Borrowings 1,375.00 7,365.00
Repayment of Long Term Borrowings (2,332.58) (4,136.69)
Finance cost paid (942.45) (1,426.54)
Net cash (used in) / generated from financing activities {1,900.03) 1,801.77
Net Increase / (Decrease) in cash and cash equivalents 195.00 (345.16)




CHARTERED HOTELS PRIVATE LIMITED

Standalone Cash Flows Statement for the year ended March 31, 2026

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
{%in Lakhs) (X in Lakhs)
Cash and cash equivalents at the beginning of the year 19.08 364.24
Cash and cash equivalents at the end of year 214.08 15.08
Net Increase / (Decrease) in cash and cash equivalents 195.00 (345.16)

Note:

(i) The standalone cash flows statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7)
statement of cash flows.

(i} Cash and cash equivalents includes balances with banks in current accounts and cash on hand.
{iii) Previous year figures have been regrouped / rearranged wherever found necessary.

The accompanying notes (1 - 47) form an integral part of these standalone financial statements.

In terms of our report attached
For V. Singhi & Associates
Chartered Accountants

Firm Registration no.: 311017E

Bk

For and on behalf of the Board of Directors of
Chartered Hotels Private Limited

Arun Kumar Saraf 'S

Ronil Shah Varun Sara
Partner Director Managing Director
Membership No.: 163375 - DIN: 00339772 DIN: 01074417

andeep Joshi
Company Secretary

Clal Officer

Place: Mumbai
Date: May 20, 2026

Place: Mumbai
Date: May 20, 2026




CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
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2.2

COMPANY BACKGROUND:

Chartered Hotels Private Limited (CIN: U55101MH1996PTC180473) was incorporated on February 23, 1996. The Company is engaged in the
business of hospitatity (Hotels). The Company has two operating hotels - Hyatt Raipur and Hyatt Regency Lucknow.

BASIS OF PREPARATION, CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS, MATERIAL ACCOUNTING POLICIES AND RECENT
ACCOUNTING PRONOUNCEMENTS:

The standalone financial statements have been prepared on the following basis:

Statement of compliance:

These Standalone Financial Statements have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed
under the Section 133 of the Companies Act, 2013, read with the Companies {Indian Accounting Standards) Rules, 2015, and other
provisions of the Companies Act, 2013, as amended from time to time.

Basis of Preparation and presentation:

All the Indian Accounting Standards (“Ind AS”) issued and notified by the Ministry of Corporate Affairs are effective and considered for the
accounting policies to the extent relevant and applicable for the Company.

The standalone financial statements have been prepared on the historical cost basis except for certain financial instruments that are
measured at fair values at the'end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the value of the consideration given in exchange for goods and services at the time of transactions.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

The Company has established policies and procedures with respect to the measurement of fair values. The persons entrusted have overall
responsibility for overseeing all significant fair value measurements, including level 3 fair values and assessments that these valuations
meet the requirement of Ind AS.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, Level 2 or Level 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety, which are described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date;

¢ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

¢ Level 3 inputs are unobservable inputs for the asset or liability.

Classification of current and non-current assets / liabilities

All assets and liabilities are classified as current and non-current as per Company’s normal operating cycle of 12 months which is based on
the nature of business of the Company. Current Assets do not include elements which are not expected to be realised within 1 year and
Current Liabilities do notinclude items which are due after 1 year, the period of 1 year being reckoned from the reporting date.
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

2.3 Critical accounting estimates and judgements:

The preparation of these standalone financial statements in conformity with the recognition and measurement principles of Ind AS requires
the Company's Management to make judgements, estimates and assumptions, that affect the reported balances of assets and liabitities,
disclosures relating to contingent liabilities as at the date of the standalone financial statements and the reported amounts of income and
expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Changes in accounting estimates are recognized in the period in
which the estimates are changed and in any future periods affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have
the most significant effect on the amounts recognized in the financial statements pertain to:

Useftul lives of property, plant and equipment and intangible assets:

The Management has estimated useful life of each class of assets based on the nature of assets, the estimated usage of the asset, the
operating condition of the asset, past history of replacement, anticipated technological changes, etc. The Management reviews the useful
life of property, plant and equipment and Intangible assets as at the end of each reporting year. This reassessment may result in change in
depreciation expense in future years.

Impairment testing: Property, plant and equipment and intangible assets that are subject to depreciation/ amortisation are tested for
impairment periodically including when events occur or changes in circumstances indicate that the recoverable amount of the cash
generating unit is less than its carrying value. The recoverable amount of cash generating units is higher of value-in-use and fair value less
cost to sell. The calculation involves use of significant estimates and assumptions which includes turnover and earnings multiples, growth
rates and net margins used to calculate projected future cash flows, risk-adjusted discount rate, future economic and market conditions.

Impairment of investments: The Company reviews its carrying value of investments carried at cost or amortised cost annually, or more
frequently when there is indication for impairment. If the recoverable amount is less than its carrying amount, the impairment loss is
accounted for,

Income taxes: Deferred tax assets are recognised to the extent that it is regarded as probable that deductible temporary differences can be
realized. The Company estimates deferred tax assets and liabilities based on current tax laws and rates and in certain cases, business plans,
including management’s expectations regarding the manner and timing of recovery of the related assets. Changes in these estimates may
affect the amount of deferred tax liabilities or the valuation of deferred tax assets and thereby the tax charge in the Statement of Profit and
Loss.

Provision for tax liabilities require judgements on the interpretation of tax tegislation, developments in case laws and the potential outcomes
of tax audits and appeals which may be subject to significant uncertainty. Therefore the actual results may vary from expectations resulting
in adjustments to provisions, the valuation of deferred tax assets, cash tax settlements and therefore the tax charge in the Statement of Profit
and Loss.

Litigation: From time to time, the Company is subject to legal proceedings the ultimate outcome of each being always subject to many
uncertainties inherent in litigation. A provision for litigation is made when it is considered probable that a payment will be made and the
amount of the loss can be reasonably estimated. Significant judgement is made when evaluating, among other factors, the probability of
unfavourable outcome and the ability to make a reasonable estimate of the amount of potential loss. Litigation provisions are reviewed at
each accounting year and revisions made for the changes in facts and circumstances.

Defined benefit plans: The cost of the defined benefit plans and the present value of the defined benefit obligation are based on actuarial
valuation using the projected unit credit method. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each Balance Sheet date.
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(a)

(b)

Impairment of financial assets: The impairment provision for financial assets are based on assumptions about risk of default and expected
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment catculation, based on the
Company’s past history, existing market conditions as well as forward looking estimates at the end of each reporting year.

Allowance for uncollectible trade receivables: Trade receivables do not carry interest and are stated at their nominal values as reduced by
appropriate allowances for estimated irrecoverable amounts. Estimated irrecoverable amounts are based on the ageing of the receivable
balances and historical experiences. Individual trade receivables are written off when management deems them not be collectible.

The Company applies the simplified approach to provide for expected credit losses prescribed by Ind AS 109 which permits the use of the life
time expected loss provision for all trade receivables. The Company has computed expected credit losses based on provision matrix which
uses historical credit loss experience of the Company.

Fair value measurement of financial instruments: When the fair values of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions
about these factors could affect the reported fair value of financial instruments.

Material Accounting Policies:
Property, Plant and Equipment:

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any, except for freehold land
which is not depreciated.

Al property, plant and eguipment are initially recorded at cost. Cost includes the acquisition cost or the cost of construction, including
duties and non - refundable taxes, expenses directly related to bringing the asset to the location and condition necessary for making them
operational for their intended use and, in the case of qualifying asset, the attributable borrowing costs. Initial estimate of costs of
dismantling and removing the item and restoring the site on which it is located is also included if there is an obligation to restore it.
Subsequent expenditure relating to property, plant and equipment is capitalized only when it is probable that future economic benefits
associated with these will flow to the Company and the cost of the item can be measured reliably.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated
recoverable amount.

Depreciation is calculated on a straight - line basis based on estimated useful lives of the assets as prescribed in Schedule Il to the
Companies Act, 2013.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting year, with the effect of any
changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecagnized upon disposal or when no future economic benefit are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is recognized in profit or loss.

Capital work in progress:

Capital work in progress represents projects under which the property, plant and equipment are not yet ready for their intended use and are
carried at cost determined as aforesaid.
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(c) Intangible assets:

Intangible assets are carried at cost less accumulated amortization and accumulated impairment losses. Amortisation of Intangible assets
is calculated on a straight - line basis based on their estimated useful lives. The estimated useful life and amortization method are reviewed
at the end of each reporting year, with the effect of any changes in estimate being accounted for on a prospective basis. An intangible asset
having indefinite useful life is not amortized but is tested for impairment annually.

Expenditure on projects which are not yet ready for intended use are carried as intangible assets under development.

Intangible assets with finite lives are amortized over their estimated useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. Intangible Assets with indefinite useful lives are tested for impairment at least annually,
and whenever there is an indication that the asset may be impaired.

Intangible assets are amortised based on estimated useful lives of the assets as prescribed in Schedule Il to the Companies Act, 2013.

An intangible assets is derecognized on disposal, or when no future economic benefits are expected to arise from continued use of the asset.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, and are recognized in the Statement of Profit and Loss when the asset is derecognized.

(d) Impairment of tangible assets and intangible assets other than goodwill

At the end of each reporting year, the Management reviews the carrying amounts of its tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {(or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the
asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognized immediately in the Statement of Profit

and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cash-generating unit) is increased to the revised
estimate of its recoverable amount, however, the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognized immediately in Statement of Profit and Loss.

When it is not possible to estimate the recoverable amount of an individual asset, the Management estimates the recoverable amount of the
cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets
are also allocated to individual cash-generating units, or otherwise they are atlocated to the smallest group of cash-generating units for
which a reasonable and consistent atlocation basis can be identified.

(e} Inventories:

Inventories are valued as follows:

(i) Wines, Liquor, Beverages, Stores and Spares and Others

Lower of cost determined on weighted average basis and net realizable value. Net realizable value represents the estimated selling price for
inventories less all estimated costs of completion and costs necessary to make the sale.

(ii) Operating Supplies

Operating Supplies are originally recognized at cost and then written off over a period of 12 months. Valuation as at year-end is at amortized
cost.

(iii} Cost Includes all charges in bringing the goods to the point of sale, including transit insurance and receiving charges.
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(f)

(g)

(h)
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Assets taken on lease:

The Company has adopted Ind AS 116 Leases effective April 01, 2018.

At the date of commencement of the lease, the Company recognises a right-of-use asset (“ROU”) and a corresponding lease liability for all
lease arrangements in which itis a lessee, except for leases with a term of twelve months or less (short term leases) and teases of low value
assets and for contract where the lessee and lessor has right to terminate a lease without permission from the other party with no more than
an insignificant penalty. For these short term leases of low value assets and cancellable lease, the Company recognises the lease payments
as an operating expense on a straight line basis over the term of the lease.

Subsequently, the right-of-use asset is measured at cost less accumulated depreciation and any impairment losses. Lease liability is
subsequently measured by increasing the carrying amount to reflect interest on the lease liability and reducing the carrying amount ta reflect
the lease payments made. The right-of-use asset and lease liability are also adjusted to reflect any lease modifications or revised in-
substance fixed lease payments.

Assets given on lease:

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially
all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating
leases.

For operating leases, rentalincome is recognized on a straight line basis over the term of the relevant tease.

Revenue Recognition:

Revenue is recognized at an amount that reflects the consideration to which the Company expects to be entitled in exchange for transferring
the goods or services to a customer i.e. on transfer of control of the goods or service to the customer. Revenue from sales of goods or
rendering of services is net of Indirect taxes, returns and discounts.

Effective April 01, 2018 the Company has applied Ind AS 115 which replaces Ind AS 18 revenue recognition.

Income from operations

Rooms, Food and Beverage: Revenue is recognized at the transaction price that is allocated to the performance obligation. Revenue
includes room revenue, food and beverage sales which is recognized ance the rooms are occupied, food and beverages are sold as per the
contract with the customer.

Lease Rentals: Rentals basically consists of rental revenue earned fram letting of space for laying of mobile antennas / poles at the hotel
premises. Revenue is recognized in the year in which services are being rendered in accordance with terms of relevant agreement.

Other hospitality services: In relation to laundry income, communication income, health club income, airport transfers income and other
allied services, the revenue has been recognized by reference to the time of service rendered.

Contract balances

a) Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognized for the earned consideration that is conditional.

b} Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration from the
customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is
recognized when the payment is made. Contract liabilities are recognized as revenue when the Company performs under the contract.

Interest

Interestincome is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial assets net carrying amount on initial
recognition.
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

i

Foreign exchange transaction & translations:

The management of the Company has determined Indian Rupee (“INR") as the functional currency of the Company. in preparing the financial
statements of the Company, transactions in currencies other than the Company’s functional currency (“foreign currencies”) are recognized
at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting year, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign
currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in
terms of historical cost in a foreign currency are not retranslated.

Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction. Foreign currency
denominated monetary assets and liabilities are translated at the exchange rate prevailing on the balance sheet date and exchange gains
and losses arising on settlement and restatement are recognized in the Statement of Profit and Loss.

(1) Employee benefits:
Employee benefits includes provident fund, employee state insurance scheme, gratuity fund and compensated absences.
(i) Defined Contribution Plan:
The Company’s contribution to provident fund, employees state insurance scheme and labour welfare fund are considered as Defined
Contribution Plan and are charged as expense based on the amount of contribution required to be made as and when services are rendered
by the employees.
(i) Defined Benefit Plan:
For Defined Benefit Plan in the form of gratuity, the cost of providing benefits is determined using the Projected Unit Credit method, with
actuarial valuations being carried out at each Balance Sheet date. Actuarial gains and losses are recognized immediately in the Other
Comprehensive Income and reflected in retained earnings and will not be reclassified to the Statement of Profit and Loss. Past service cost
is recognized immediately to the extent that the benefits are already vested and otherwise is amortized on a straight-line basis over the
average period until the benefits become vested. The retirement benefit obligation recognized in the Balance Sheet represents the present
value of the defined benefit obligation as adjusted for unrecognized past service cost.
Short-term employee benefits:
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recoghized during the year when the employees render the service. These benefits include performance incentive and compensated
absences which are expected to occur within twelve months after the end of the period in which the employee renders the related service.

(k) Taxation:
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. Current and
deferred tax are recognized in statement of profit and loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognized in ather comprehensive income or directly in
equity, respectively.
Current tax:
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before tax as reported in the statement of
profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company’s current tax is calculated using tax rates that have been enacted by the end of the reporting year. Current tax
assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized amounts and there is an intention
to settle the asset and the liability on a net basis.
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(t)

(m)

Deferred tax:

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and
the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognized for ail taxable temporary differences. Deferred tax assets are generally recognized for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against those deductible temporary
differences which can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction that a) at the time of transaction, affects neither
the taxable profit nor the accounting profit, b) at the time of transaction, does not give rise to equal taxable and deductible temporary
differences. In addition, deferred tax liabilities are not recognized if the temporary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting year and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the year in which the liability is settled or the
asset realized, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting year.

The measurement of deferred tax liabilities and assets reflects the tax conseguences that would follow from the manner in which the
Company expects, at the end of the reporting year, to recover or settle the carrying amount of its assets and liabilities.

Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of a past event, itis probable that the
Company will be required to settle the obligation, and a reliable estimate can be made of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting year, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time
value of money is material).

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount cannot be made.

A contingent asset is neither recognised nor disclosed in the financial statements.

Borrowing Costs:

Borrowing costs include interest, amortization of ancillary costs incurred and exchange differences arising from foreign currency borrowings
to the extent they are regarded as an adjustment to the interest cost. Capitalization of borrowing costs is suspended and charged to the
Statement of Profit and Loss during extended periods when active development activity on the qualifying assets is interrupted. Borrowing
costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are

substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from

the borrowing costs eligible for capitalization.
All other borrowing costs are recognized in profit or loss in the year in which they are incurred.



CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(n)

(o)

(p)

(q)

Cash and Cash Equivalents {for the purpose of the Cash Flow Statement):

Cash comprises cash on hand and deposits with banks. Cash Equivalents are short-term balances (with an original maturity of three months
or less from the date of acquisition).

Cash and cash equivalents presented in the Cash Flow Statement consist of cash on hand, cheques on hand and unencumbered bank
balances.

Earnings Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to the equity shareholders by the weighted
average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is
adjusted for events, such as bonus issue, bonus element in a rights issue and shares split that have changed the number of equity shares
outstanding, without a corresponding change in resources. For the purpose of calculating Diluted Earnings per share, the net profit or loss
for the year attributable to the equity shareholders and the weighted average number of shares outstanding during the year is adjusted for
the effects of all dilutive potential equity shares.

Exceptionalitems:

The Company discloses certain financial information both including and excluding exceptional items. The presentation of information
excluding exceptional items allows a better understanding of the underlying trading performance of the Company and provides consistency
with the Company’s internal management reporting. Exceptional items are identified by virtue of either their size or nature so as to facilitate
comparison with prior periods and to assess underlying trends in the financial performance of the Company, Exceptional items can include,
but are not restricted to, gains and losses on the disposal of assets/ investments, impairment charges, exchange gain / loss on long term
borrowings / assets, changes in fair value of derivative contracts and impact of material litigation.

Financial instruments :

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

(1) Financial assets

Initiat recognition and measurement

Financial assets are recognized when the Company becomes a party to the contractual provisions of the instruments.

Financial assets are initially measured at fair value except trade receivables that do not contain significant financing component are initially
measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets (other than
financial assets at fair value through profit or loss (“FVTPL")) are added to or deducted from the fair value of the financial assets on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets at fair value through profit or loss are recognized
immediately in statement of profit or loss.

Classification

Cash and cash equivalents - Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term balances
{with an original maturity of three months or less from date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of change in value.

Debt Instruments - The Company classifies its debt instruments as subsequently measured at amortized cost, fair value through Other
Comprehensive Income or fair vatue through profit or loss based on its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Subsequent Measurement

(i) Financial assets at amortized cos

Financial assets are subsequently measured at amortized cost if these financial assets are held for collection of contractual cash flows
where those cash flows represent solely payments of principal and interest. Interest income from these financial assets are included as a
part of the Company’s income in the Statement of Profit and Loss using the Effective Interest Rate (EIR) method.
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Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
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(ii) Financial assets at fair value through Other Comprehensive Income (FVOCI)

Financial assets are subsequently measured at fair value through Other Comprehensive Income if these financial assets are held for
collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely payments of principal
and interest. Movements in the carrying value are taken through Other Comprehensive Income, except for the recognition of impairment
gains or losses, interest revenue and foreigh exchange gains or losses which are recognized in the Statement of Profit and Loss. When the
financial asset is derecognized, the cumulative gain or loss previously recognized in Other Comprehensive Income is reclassified from Other
Comprehensive Income to the Statement of Profit and Loss. Interest income on such financial assets is included as a part of the Company’s
income in the Statement of Profit and Loss using the effective interest rate method.

(iii) Einancial assets at fair value through profit or loss (FVTPL})

Assets that do not meet the criteria for amortized cost or FYOCI are measured at fair value through profit or loss. A gain or loss on such debt
instrument that is subsequently measured at FVTPL and is not part of a hedging relationship as well as interest income is recognized in the
Statement of Profit and Loss.

Equity Instruments - The Company subsequently measures all equity investments (other than the investment in subsidiary which is
measured at cost) at fair value. Where the Company has elected to present fair value gains and losses on equity investments in Other
Comprehensive Income (“FVOCI”}, there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from
such investments are recognized in the Statement of Profit and Loss as other income when the Company’s right to receive payment is

established.

When the equity investment is derecognized, the cumulative gain or loss previously recognized in Other Comprehensive Income is
reclassified from Other Comprehensive Income to the Retained Earnings directly.

De-recognition

A financial asset is derecognized only when the Company has transferred the rights to receive cash flows from the financial asset. Where the
Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognized. Where the Company has not transferred substantially all risks and
rewards of ownership of the financial asset, the financial asset is not derecognized. Where the Company retains controt of the financial
asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

(1) Financial liabilities

Initial recognition and measurement

Financial liabilities are recognized when, and only when, the Company becomes a party to the contractual provisions of the financial
instrument. The Company determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value, plus, in the case of financial liabilities not at fair value through profit or loss,
directly attributable transaction costs. Transaction costs directly attributable to the acquisition of financial liabilities at fair value through
profit or loss are recognized immediately in statement of profit or loss.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at fair value through profit or loss are subsequently measured at amortized
cost using the effective interest method. Gains and losses are recognized in the Statement of Profit and Loss when the liabilities are
derecognized, and through the amortization process.

De-recognition

A financial liability is de-recognized when the obligation under the liability is discharged or cancelled or expired. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a de-recognition of the original liability and the recognition of a new liability, and the
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

Derlvatives

Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are subsequently re-measured to their
fair value at the end of each reporting year. The accounting for subsequent changes in fair value depends on whether the derivative is
designated as a hedging instrument, and if so, the nature of the item being hedged and the type of hedge relationship designated. During the
years reported, no hedge relationship was designated.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by the Company are recognized at the proceeds received, net of direct issue costs.

(1) Impairment of financial assets

The Company assesses, at each reporting date, whether a financial asset or a group of financial assets is impaired. Ind AS 109 on Financial
Instruments, requires expected credit losses to be measured through a loss allowance. For trade receivables only, the Company recognizes
expected lifetime losses using the simplified approach permitted by Ind AS 109, from initial recognition of the receivables. For other financial
assets (not being equity instruments or debt instruments measured subsequently at FVTPL) the expected credit losses are measured at the
12 month expected credit losses or an amount equal to the lifetime expected credit losses if there has been a significant increase in credit
risk since initial recognition.

(r) SegmentReporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM).
The Board of directors of the Company, which has been identified as being the CODM, generally assesses the financial performance and
position of the Company, and make strategic decisions.

2.5 Recent Accounting Pronouncements:
A. Notified and Effective from April 01, 2025

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under the Companies (Indian
Accounting Standards) Rules, 2015 as issued from time to time.

MCA vide notification May 07, 2025 has notified Ind AS 21 in relation to currency exchangeability and vide notification dated August 13,
2025, has further amended certain Indian Accounting Standards under the Companies ({Indian Accounting Standards) Rules, 2015, as
follows:

1. Ind AS 1 - Expanded guidance on classification of liabilities as current/non-current, including impact of loan covenants and related
disclosures. Effective for annual reporting periods beginning on or after April 01, 2025; certain provisions mandatorily from April 01, 2026.
2.Ind AS 7 and Ind AS 107 - New disclosure requirements relating to supplier Finance Arrangements, effective from April 01, 2025.

3.Ind AS 12 - Amendments relating to OECD Pillar Two Model Rules, providing an exception from recognizing deferred taxes and requiring
enhanced disclosures. Effective immediately for exception, with disclosures applicable from April 01, 2025.

4. Other amendments - Editorial / Clarificatory changes have been made in Ind AS 101, 108, 109, 115, 28 and 32.

The Company has reviewed the new pronouncements and based on its evaluation has determined that it does not have any significant
impact in its standalone financial statements.

B. Notified but not yet effective

The new and amended standards and interpretations that are issued by the Ministry of Corporate Affairs (MCA), but not yet effective, up to
the date of issuance of the Company’s financial statements are disclosed below. The Company will adopt this amendment to the standard,
when it becomes effective.

Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants and Ind AS 10
Events after the Reporting Period.

ind AS 10 has been amended to remove the previous treatment under which a lender’s post reporting date waiver - granted before the
financial statements were approved for issue - of a breach of a material covenant in a long term loan arrangement that occurred on or before
the end of the reporting period, resulting in the liability becoming payable on demand at the reporting date, was regarded as an adjusting

Ma/ Ee"[pre the reporting date will, in accordance with Ind AS 1, require the related liability to be classified as current, unless the lender has
S\ MOMBAL ’élﬁa;lfited a waiver of the breach on or before the reporting date and has agreed not to demand repayment for at least 12 months after the

?’A— 9\ "orting date as a consequence of the breach. Such a waiver shall be treated as an adjusting event.
6'3 * o he amendments are effective for annual reporting periods beginning on or after April 01, 2026 retrospectively in accordance with Ind AS 8.

event,
.:QS}EL% 3 r annual reporting periods beginning on or after April 01, 2026, any breach of a covenant - whether material or immateriali'ogcnurring onor
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are X in Lakhs, unless otherwise stated)

4 Other Intangible assets

(X in Lakhs)
Computer
Particutars
Software
I. Gross Carrying amount
Balance as at April 01, 2024 83.87
Additions 3.33
Adjustments -
Balance as at March 31, 2025 87.20
Balance as at Aprit 01, 2025 87.20
Additions 7.69
Adjustments -
Balance as at March 31, 2026 94.89
Il. Accumulated Amortization
Balance as at April 01, 2024 71.09
Charge for the year 4.36
Adjustments -
Balance as at March 31, 2025 75.45
Balance as at April 01, 2025 75.45
Charge for the year 5.14
Adjustments -
Balance as at March 31, 2026 80.59
lIl. Net carrying amount (I - It}
As at March 31, 2025 11.75
As at March 31, 2026 14.30
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CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

{Allamounts are X in Lakhs, unless otherwise stated)

5 Non-current investments

As at As at
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (X in Lakhs)

Fully Paid Equity Investments (Unquoted)
Investment in Subsidiary Company (measured at cost)
1,39,90,000 (March 31, 2025: 1,39,90,000) Equity Shares of X 10/- each in Chartered 2,235.87 2,235.87
Hampi Hotels Private Limited

Total 2,235.87 2,235.87
Aggregate value of unquoted investments 2,235.87 2,235.87

Notes:

(i) The fair value hierarchy and classification is disclosed in Note 38

{ii} The Company has pledged the entire share capital of % 1,400.00 Lakhs of Chartered Hampi Hotels Private Limited in favour of its lenders.

6 Non-current loans

As at As at
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (T in Lakhs)
Unsecured Loans (interest free}, considered good {at amaortized cost)
To Related parties {repayable on demand)
- To Subsidiary company 2,671.28 3,436.63
Total 2,671.28 3,436.63
Notes:
(i) As at As at
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (X in Lakhs)
Loans due by subsidiary company in which Company's director is a director 2,671.28 3,436.63

(ii) The loans given to related parties are repayable on demand. Details of the same and its percentage to total loans are as tabulated below:

As at As at
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) {Z in Lakhs)
Loans given to Related party - subsidiary company 2,671.28 3,436.63
% of loans to related party to total loans 100.00 100.00
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
(All amounts are T in Lakhs, unless otherwise stated)

/xe_

7 Other non-current financial assets

Asat As at
Particulars March 31, 2026 March 31, 2025
{%in Lakhs) (¥ in Lakhs)
Fixed Deposits with Banks having maturity more than 12 months {carried at amortised 597.36 506.40
cost) (Refer Note (i) below)
Security deposits {Unsécured, considered good)
- with government authorities 75.39 33.40
- with others 0.01 0.01
Total 672.76 539.81
Note:

(i) Deposits amounting to X 520.78 Lakhs and % 68.67 Lakhs {March 31, 2025: X 490.49 Lakhs and % 7.49 Lakhs) have been placed as security

against Borrowings and Bank Guarantee respectively.

8 Income tax assets

As at As at
Particulars March 31, 2026 March 31, 2025
{Tin Lakhs) (X in Lakhs)
Income tax assets (net) 352.79 240.80
Total 352.79 240.80
9 Other non-current assets
Asat As at
Particulars March 31, 2026 March 31, 2025
{% in Lakhs) (% In Lakhs)
Capital Advances
- Unsecured, considered good 196.00 32.20
- Unsecured, considered doubtful 490.10 490.10
686.10 522.30
Less: Allowance for doubtful advances {490.10) (490.10)
Total 196.00 32.20
0 Inventories
As at As at
Particulars March 31, 2026 March 31, 2025
{% In Lakhs) (X in Lakhs)
{Valued at lower of cost and net realizable value)
Food and Beverages 35.64 39.32
Wines and Liquor 72,78 62.01
Total 108.42 101.33

Notes:

(i) For details of cast of inventories recognised as expense during the year Refer Note No. 28

(i} Refer Note 18 for details of inventories hypothecated as security for loan taken from banks.
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
(All amounts are ¥ in Lakhs, unless otherwise stated)

11 Trade receivables

Asat As at
Particulars March 31, 2026 March 31, 2025
{¥in Lakhs) (Tin Lakhs)
a) Trade Receivables considered good - Unsecured

- From Related Parties (Refer Note 39 (b)} 7.99 -
- from others 390.31 460.33
b} Trade Receivables - considered doubtful - Unsecured 41.73 32.41
(a+b) 440.03 492.74
Less: Impairment Allowances (41.73) (32.41)
Total 398.30 460.33

Notes:

i) Refer Note 18 for details of trade receivables hypothecated as security for loan taken from banks.

ii) The Company applies the simplified approach to provide for expected credit losses prescribed by IND AS 109 which permits the use of the
life time expected loss provision for all trade receivables. The Company has computed expected credit losses based on provision matrix which

uses historical credit loss experience of the Company.

iii) Debts due by a private company in which Holding Company's director is a director

As at As at
Particulars March 31, 2026 March 31, 2025
{Tin Lakhs) (X in Lakhs)
Debts due by a private company in which Company's director is a director 0.69 -
iv) Ageing for Undisputed Trade Receivables
Outstanding for following periods from due date of transaction
Particulars Not Due lessthan6 | 6 months-1 More than 3 Total
1-2 years 2-3 years
months year years

As atMarch 31, 2026
Trade receivables - considered good 65.13 254.66 28.61 49.27 - 0.62 398.30
Trade receivables - considered doubtful - - 41.73 41.73
Total 65.13 254.66 28.61 49.27 - 42.35 440.03
As atMarch 31, 2025
Trade receivables - considered good 67.98 331.67 - 22.44 38.24 - 460.33
Trade receivables - considered doubtful - - - 10.39 22.02 32.41
Total 67.98 331.67 - 22.44 48.63 22.02 492.74
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CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are ¥ in Lakhs, unless otherwise stated)

12 cCash and cash equivalents and Other Balances with Banks

As at Asat
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (X in Lakhs)
Cash and cash equivalents
- Balances with bank
- In current accounts 203.98 10.65
- Cash on hand 10.10 8.43
Total 214.08 19.08
Other Balances with Banks
- In term deposit accounts having maturity less than 12 months 11.06 358.23
(Refer Note (i) below)
Total 11.06 358.23

Note:

{i} Deposits amounting to X 11.06 Lakhs (March 31, 2025: X 10.41 Lakhs) have been placed as security against Bank Guarantee.

13 Current Loans

As at As at
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (Zin Lakhs)
Unsecured Loans (interest bearing), considered good (at amortized cost)
- To related parties (Refer Note (i) below) 900.00 900.00
Interest receivable (from realated parties) 100.66 3.46
Total 1,000.66 903.46
Notes:
As at As at
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (X in Lakhs)
Loans {including interest) due by company in which Company's director is a 1,000.66 903.46
director ’
2\,

The loan shall have a term commencing on March 01, 2025 and shall continue for a period of not exceeding 6 months.
ordingly, based on the agreed terms, the borrower shall repay the full outstanding principal amount of the loan, together

C
LS .
/ prE &) vall accrued and unpaid interest thereon, on or before August 31, 2025. During the year, based on the addendum to the loan

S 39" agfeement, the repayment terms were extended till August 31, 2026.
«| MOMBAI ™



CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are T in Lakhs, unless otherwise stated)

{ii) Details of loan given, as required under disclosure section 186 (4) of the Companies Act, 2013:

For the year ended | Outstanding as at [For the year ended| Outstanding as at Rate of
Name ofthe loanee | March31,2026 | March31,2026 | March31,2025 | March31,2025 Due Date e Purpose
{% in Lakhs) (%in Lakhs) (% in Lakhs) (% in Lakhs)
Loans given
Novak Hotels Private - 1,000.66 900.00 903.46 |August31,2026 | 12%  (Strategic Business
Limited Purpose
14 Other financial assets (current)
As at As at
Particulars _ March 31, 2026 March 31, 2025
(X in Lakhs) (T in Lakhs)
Trade Security deposits (with others) 66.91 64.71
Fixed Deposits with Banks having remaining maturity less than 12 months (Refer - 49.03
Note (i) below)
Total 66.91 113.74
Note:
(i) Deposits amounting X Nil (March 31, 2025: X X 49.03 Lakhs) have been placed as Bank Guarantee.
15 Other current assets
As at As at
Particulars March 31, 2026 Mal‘ch 31, 2025
(X in Lakhs) (X in Lakhs)
a) Advances other than capital advances (unsecured, considered good)
- To suppliers 155.94 145.70
- To employees 1.29 1.00
b) Others (unsecured, considered good)
- Prepayments 200.54 256.17
- Unbilled Revenue 2.49 -
Total 360.26 402.87
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CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are ¥ in Lakhs, unless otherwise stated)

17 Other equity

{Xin Lakhs)
Reserves and Surplus
Particulars Land Revaluati S iti fotal
ey h ecur- & Retatned Earnings Other Equity
Reserve Premium

Balance as at April 01, 2025 12,502.94 8,082.81 (21,275.32) (689.57)
Add: Profit / (Loss) for the year - - (156.03) (156.03)
Add: Other Comprehensive income, net of income tax - - (11.72) (11.72)
Total Comprehensive Income for the year - - (167.75) (167.75)i
Balance as at March 31, 2026 12,502.94 8,082.81 {21,443.07) (857.32)
Balance as at April 01, 2024 12,502.94 8,082.81 {21,111.32) (525.57)
Add: Profit / {Loss) for the year - - (156.20) {156.20)
Add: Other Comprehensive income, net of income tax - - (7.80) (7.80)
Total Comprehensive Income for the year - - {164.00) (164.00)
Balance as at March 31, 2025 12,502.94 8,082.81 {21,275.32) (689.57)

Purpose of Significant Reserves:

Land Revaluation Reserve

Land Revaluation Reserve is used to record freehold land owned by the Company at fair values.

Securities Premium

Securities premium is used to record the premium on issue of shares. These reserves are utilised in accordance with the provisions of the Act.




CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(AUl amounts are X in Lakhs, unless otherwise stated)

18 Non-current borrowings

As at March 31, 2026

As at March 31, 2025

Particulars
Non-current Current Non-current Current
{€in Lakhs) (% in Lakhs) (%in Lakhs) {Z in Lakhs)
Secured Loans
- Rupee Term Loans from Banks 8,353.93 1,266.31 9,645.12 932.00
Unsecured Loans
From Related Parties
a) From Holding Company
- Interest Bearing 9,769.31 - 9,770.00 -
Less: Unamortised upfront fees on borrowing (75.02) - (78.64) -
Less: Amount clubbed under current borrowings - (1,266.31) - (932.00)
Total 18,048.22 - 19,336.48 -

Note:

(i) As on March 31, 2026 there are no charges or satisfaction of charge which are pending to be registered with registrar of companies (ROC).

@
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CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the standalone Financial Statements for the year ended M
(All amounts are X in Lakhs, unless otherwise stated)

{iv) Changes in liabilities arising from financing activities:

arch 31, 2026

Reclassification of |Accretion of interest
- Cash flows Current/ Noh / Amortisation of ot
Particulars April 01, 2025 March 31, 2026
current upfront fees
X in Lakhs) (X in Lakhs) X in Lakhs) (X in Lakhs) (X in Lakhs)
Current borrowings 1,316.94 793.56 334.31 - 2,444.81
Non- current borrowings 19,336.48 (2,693.59) (334.31) 1,739.64 18,048.22
Total liabilities from financing activities 20,653.42 (1,900.03) - 1,739.64 20,493.03
Reclassification of |Accretion of Interest
Asat Cash flows Gurrent/Non / Amortisation of Asat
Particulars April 01,2024 March 31, 2025
. current upfront fees
X in Lakhs) in Lakhs) (X in Lakhs) (Xin Lakhs) ( in Lakhs)
Current borrowings 3,001.25 369.40 (2,053.71) - 1,316.94
Non- current borrowings 14,025.25 1,432.37 2,053.71 1,825.15 19,336.48
Total liabilities from financing activities 17,026.50 1,801.77 - 1,825.15 20,653.42
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(Allamounts are ¥ in Lakhs, unless otherwise stated)

19 Other non-current financial liabilities

As at As at
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) {X in Lakhs)
Retention Money 11.47 21.59
Total 11.47 21.59
20 Non-current provisions
As at As at
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (% in Lakhs)
Provision for employee benefits
- Gratuity (Unfunded) (Refer Note 36) 65.33 37.30
Total 65.33 37.30
21 Current borrowings
As at As at
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (T in Lakhs)
Current maturities of long-term borrowings

- From Banks (Refer Note (i) below) 1,266.31 932.00
Interest accrued on borrowings 1,178.50 384.94
Total 2,444.81 1,316.94

Note:

i} Refer Note 18 (ii) for details of securities, repayment terms and rate of interest given to the extent current maturities of

1,266.31 Lakhs {March 31, 2025: X 932.00 Lakhs.)
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
(Allamounts are T in Lakhs, unless otherwise stated)

22 Trade Payables

As at As at
Particuiars March 31, 2026 March 31, 2025
{Xin Lakhs) (X in Lakhs)
Trade payables
- Total outstanding dues to micro enterprises and small enterprises 203.91 219.65
- Total outstanding dues of creditors other than micro enterprises and smalt enterprises
- Payable to related parties 518.28 513.98
- Others 519.72 480.10
Total 1,241.91 1,213.73
Notes:
i) Disclosure required under section 22 of Micro, Small and Medium Enterprises Development Act, 2006:
For the year ended | For the year ended
Particulars March 31, 2026 March 31, 2025
(% in Lakhs) (Tin Lakhs)
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year. 203.91 219.65

(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting
year.

{iii} The amount of interest paid along with the amounts of the payment made to the
supplier beyond the appointed day.

(iv) The amount of interest due and payable for the year.

{v) The amount of interest accrued and remaining unpaid at the end of the accounting year.

{vi) The amount of further interest due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information

collected by the Management. This has been relied upon by the Auditors.

ii) The Company classifies MSME payables based on MSME certificates received by the Company from vendors.

iii) Ageing of Trade Payables

{X in Lakhs)
Particulars Outstanding for following periods from due date of transaction Total
Not Due Less than 1 year 1-2 years 2-3 years More than 3

As at March 31, 2026
MSME 20.16 183.75 - - - 20391
Others 96.23 897.70 20.86 23.06 0.15 1,038.00
Total 116.39 1,081.45 20.86 23.06 0.15 1,241.91
As atMarch 31, 2025
MSME 66.69 152.96 - - - 219.65
Others 137.96 791.19 59.60 - 5.33 994.08
Total 204.65 944.15 59.60 - 5.33 1,213.73




CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are % in Lakhs, unless otherwise stated)

23 Other financial liabilities (Current)

As at As at
Particulars March 31, 2026 March 31, 2025
(¥ in Lakhs) (% in Lakhs)
Creditors for capital expenditure 54.20 4.25
Employee Benefits payable 51.92 48.27
Total 106.12 52.52
24 Other current liabilities
As at As at
Particulars March 31, 2026 March 31, 2025
(T in Lakhs) {%in Lakhs)
Advances from customers 251.80 220.79
Statutory Dues 2591 114.07
Total 277.71 334.86
25 Current provisions
As at As at
Particulars March 31, 2026 March 31, 2025
(% in Lakhs) (% in Lakhs)
Provision for employee benefits
- Gratuity (Unfunded) {Refer Note 36) 51.76 27.28
- Compensated absences 49.71 51.91
Total 101.47 79.19




CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(AUl amounts are X in Lakhs, unless otherwise stated)

26 Revenue from operations

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
(¥ in Lakhs) (X in Lakhs)
Sale of products
Food and beverages 3,488.90 3,355.18
Wines and Liquor 320.47 376.85
Sale of services
Room 6,117.39 6,093.29
Other hospitality services 296.93 275.17
Total 10,223.69 10,100.49
27 Otherincome
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
(T in Lakhs) (X In Lakhs)

Interest income from financial assets measured at amortized cost 147.27 55.73
Interest on income tax refund - 3.73
Gain on disposal of Property, plant and equipment {net) - 5.42
Rental income 7.30 6.75

Sundry Balances written back (net) 15.50 -
Foreign exchange gain (net) - 36.81
Financial guarantee commission - 7.00

Other miscellaneous income 8.75 -
Total 178.82 115.44




CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
(Allamounts are X in Lakhs, unless otherwise stated)

28 Consumption of Food and Beverages

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
(T in Lakhs) (T in Lakhs)

Food and Soft Beverages:
Opening Stock 39.32 20.29
Add: Purchases 999.00 914.27
Less: Closing Stock 35.64 39.32
Consumption 1,002.68 895.24

Wines and Liquor
Opening Stock 62.01 91.61
Add: Purchases 142.41 102.02
Less: Closing Stock 72.78 62.01
131.64 131.62
Total 1,134.32 1,026.86
29 Employee benefits expense
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (% in Lakhs)

Salaries, wages, bonus and allowances 1,822.66 1,591.13
Contribution to provident and other funds 116.07 107.08
Gratuity expenses (Refer Note 36) 17.19 11.92
Staff Recruitment and Training 16.74 9.16
Staff welfare expenses 218.13 194.94
Total 2,190.79 1,914.23
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Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(Allamounts are ¥ in Lakhs, unless otherwise stated)

30 Finance costs

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
(% in Lakhs) (X in Lakhs)
Interest on financial liabilities at amortized cost
-on term loans 857.76 1,076.03
- on unsecured loan (Refer Note 39) 881.74 744.31
- on delayed payment of statutory dues 0.14 0.23
Other borrowing cost - 4.58
Total 1,739.64 1,825.15
31 Depreciation and amortization expenses
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
{Zin Lakhs) {Xin Lakhs)
Depreciation of Property, plant and equipment (Refer Note 3a) 636.17 693.98
Amortization of other Intangible Assets (Refer Note 4) 5.14 4.36
Total 641.31 698.34
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
(AUl amounts are ¥ in Lakhs, unless otherwise stated)

32 Other expenses

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
(Tin Lakhs) (X in Lakhs)
Operating supplies consumed 379.78 346.41
Other direct operating cost 699.41 639.45
Power and fuel 705.36 707.88
Repairs and Maintenance - Building 77.37 69.61
Repairs and Maintenance - Others 497.44 377.72
Repairs and Maintenance - Plant and Machinery 173.70 128.62
Insurance 39.63 51.65
Rent 153.90 129.26
Rates and taxes 241.46 235.94
Communication expense 8.89 9.15
Travelling and Conveyance 129.43 100.09
Printing and Stationery 25.03 17.23
Bank Charges and Commission 74.44 106.18
Payments to auditors (Refer Note below) 19.50 19.50
Legal and professional expenses 76.13 80.51
Commission and brokerage 309.96 265.05
Management Fees 549.29 640.84
Foreign exchange loss (net) 17.06 -
Allowance for doubtful debts 9.32 -
Sales and Marketing 314.19 291.74
Miscellaneous expenses 51.79 45.78
Sundry Balances written off {net) - 3041
Total 4,553.08 4,293.02

Note:
Payments to auditors include:

(a) As auditors 17.00 17.00

{b) Other services 2.50 2.50

Total 19.50 19.50
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
(All amounts are X in Lakhs, unless otherwise stated)

33 Exceptional Items

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
{X in Lakhs) (X in Lakhs)
Litigation Settlement (Refer Note (a) below) 378.56 -
Impact of New Labour Codes (Refer Note (b) below) 30.17 -
Total 408.73 -

Notes:

{a) With respect to the ongoing litigation against the Arbitral award dated May 02, 2013, determining an amount of X 164.12
Lakhs plus interest @ 16% p.a., payable to a vendor, M/s Shilpi Constructions, during the year ended March 31, 2026, the
Company has entered into an amicable settlement with the said vendor in accordance with the Consent Terms dated
September 24, 2025. Accordingly, the Company has made a payment of X 395.00 Lakhs to the said vendor as full and final
settlement of all claims and disclosed % 378.56 Lakhs (net of a write-back of X 16.44 Lakhs) under the head “Exceptional
Items” in the Statement of Profit and Loss.

(b) The Government of India notified the four Labour Codes ('New Labour Codes') effective November 21, 2025. The Ministry
of Labour & Employment has also issued Central Rules and FAQs to help assess the financial impact of these changes. The
Company has assessed the estimated impact arising on account of the changes in the New Labour Codes especially due to the
change in wage definition based on its best judgement in consultation with external experts. Accordingly, the Company has
recognised incremental estimated obligations aggregating X 30.17 Lakhs based on actuarial valuation in accordance with Ind
AS 19 - 'Employee Benefits' and consistent with guidance provided by the Institute of Chartered Accountants of India. The
incremental impact has been disclosed as an exceptional item given the non-recurring nature of this expense arising on
account of a regulatory change. The Company is in the process of reassessing and implementing policy changes to its existing
employee benefit policies. The Company continues to monitor the finalisation of State Rules and clarifications from the
Government on other aspects of the New Labour Codes and would provide appropriate accounting effect on the basis of such
developments, if any, as required.
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CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
{Allamounts are T in Lakhs, unless otherwise stated)

34

Deferred Tax

Income Tax recognized in Statement of Profit and Loss :

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) {X in Lakhs)
Tax expense recognized in Statement of Profit and Loss :
Deferred tax
In respect of current year (109.33) 614.53
Tax expense recognized in Other Comprehensive Income :
Deferred tax
In respect of current year (3.94) (2.63)
Total income tax expense recognized in the current year relating to continuing operations (113.27) 611.90
Deferred Tax Assets {net) :
Recognized in . .
Particulars oo Statement of Ul L Asiat
April 01, 2025 ocl March 31, 2026
Profit and Loss
Deferred Tax Assets
Provision for Employee Benefits 29.32 8.72 3.94 41.97
Allowance for Expected Credit Loss 8.17 2.35 - 10.52
Unabsorbed Depreciation 4,688.37 299.00 - 4,987.37
Total Deferred Tax Assets 4,725.86 310.07 3.94 5,039.86
Deferred Tax Liabilities
Depreciation 2,933.75 200.74 - 3,134.49
Total Deferred Tax Liabilities 2,933.75 200.74 - 3,134.49
Net Deferred Tax Assets 1,792.11 109.33 3.94 1,905.37
Recognized in
As at . Recognized in As at

Particulars

April 01, 2024

Statement of
Profit and Loss

o lal]

March 31, 2025

Deferred Tax Assets

Provision for Employee Benefits 36.15 (9.46) 2.63 29.32
Allowance for Expected Credit Loss 8.40 (0.23) - 8.17
Unabsorbed Depreciation 4,597.47 90.90 - 4,688.37
Total Deferred Tax Assets 4,642.02 81.21 2.63 4,725.86
Deferred Tax Liabilities

Depreciation 2,238.01 695.74 - 2,933.75
Total Deferred Tax Liabilities 2,238.01 695.74 - 2,933.75
Net Deferred Tax Assets 2,404.01 (614.53) 2.63 1,792.11




CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(Al amounts are X in Lakhs, unless otherwise stated)

35 Income tax

Income Tax recognized in Statement of Profit and Loss :

For the year ended | For the year ended
Particulars March 31, 2026 March 31, 2025
{X in Lakhs) (X in Lakhs)

Current tax
In respect of the current year - -
In respect of the earlier years - -
Deferred tax
In respect of the current year (109.33) 614.53
Total income tax expense recognized in the current year (109.33) 614.53

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for the year ended March 31, 2026 and year

ended March 31, 2025:

For the year ended | For the year ended
Particulars March 31, 2026 March 31, 2025
(X in Lakhs) (X in Lakhs)

Profit / (Loss) before tax (265.36) 458.33
Indian statutory income tax rate 25.168% 25.168%
Income-tax expense at India’s statutory income tax rate (66.79) 115.35
Effect of adjustments to reconcile the expected tax expense to reported income tax expense:
Effect of deferred tax true up for unabsorbed depreciation (138.73) -
Effect due to amendments in capital gain taxation on Land {Refer Note (i} below) - 481.13
Effect of expenses that are not deductible in determining taxable profit 96.19 11.42
Others - 6.63
Total income tax expense (109.33) 614.53

Note:

i) Pursuant to the amendments in the Finance Bill, 2024 in respect of taxation of capital gains, the Company has remeasured its deferred tax
liabilities on items subject to capital gain taxation and accordingly a one time cumulative impact of X 481.13 Lakhs has been recognised

during the year ended March 31, 2025.
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Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(Allamounts are < in Lakhs, unless otherwise stated)

36 Employee Benefits:

(a) Defined benefit plans:

Risk Analysis

The defined benefit plans typically expose the Company to actuarial risk such as interest Rate risk, Liquidity risk, Salary Escalation risk, Demographic risk, Regulatory risk.

a. Interest Rate risk: The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will resultin an increase in the ultimate cost of providing the
above benefit and will thus result in an increase in the value of liability (as shown in the financial statements).

b. Liquidity risk: This is the risk that the Company is not able to meet the short-term gratuity pay-outs. This may arise due to non availability of enough cash/cash
equivalent to meet the liabilities or holding of illiquid assets not being sold in time.

c. Salary Escalation risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in
the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the
plan's liability.

d. Demographic risk: The Company has used certain mortality and attrition assumptions in valuation of liability. The Company is exposed to the risk of actual experience
turning out to be worse compared to assumption.

e. Regulatory risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972 (as amended from time to time). There is a risk of
change in regulations requiring higher gratuity pay-outs.

The following table summarizes the components of net benefits expense recognized in the Statement of Profit and Loss and amounts recognized in the Balance Sheet for
the respective plans:

I. The principal assumptions used in determining gratuity obligations for the Company’s plans are shown below:

particulars Forthe yearended | Forthe year ended
March 31, 2026 March 31, 2025
Mortality rate 100% of 100% of
IALM 2012-14 IALM 2012-14
Discount Rate 6.10% 6.45%
Rate of increase in compensation 8.00% 8.00%
Rate of return {expected) on plan assets No Plan Assets No Plan Assets
Withdrawal rates: 60% for upto age 39, | 60% for upto age 39,
and 40% thereafter and 40% thereafter
Il. Table Showing change in Benefit Obligation:
(X in Lakhs)
Particulars Asat Asat
March 31, 2026 March 31, 2025
Liability at the beginning of the year 64.58 43.88
Interest cost 4.70 3.11
Current service cost 12.49 8.81
Past service cost 30.17 -
Benefit paid (10.51) (1.65)
Actuarial (gains) / losses on obligation 15.66 10.43
Liability at the end of the year 117.09 64.58
Current Obligation 51.76 27.28
Non Current Obtigation 65.33 37.30
v~
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
{Allamounts are ¥ in Lakhs, unless otherwise stated)

Il (a) Expenses recognized in the Statement of Profit and Loss: (X in Lakhs)
Forthe yearended | Forthe year ended
Particulars March 31, 2026 March 31, 2025
Current service cost 12.49 8.81
Interest cost 4.70 3.11
Past service cost 30.17 -
Expenses recognized in the Statement of Profit and Loss 47.36 11.92
1l (b) Expense recognized in Other Comprehensive Income: (% in Lakhs)
For the yearended | Forthe year ended
Particulars March 31, 2026 March 31, 2025
Actuarial Gains to be recognized 15.66 10.43
Cost of Plan Amendment - -
{Income) / Expenditure recognized in Other Comprehensive Income 15.66 10.43
IV. Amount recognized in the Balance Sheet: (% in Lakhs)
As at As at
Particulars March 31, 2026 March 31, 2025
Opening Net Liability 64.58 43.88
Expenses recognized in the Statement of Profit and Loss 47.36 11.92
Income / (Loss) recognized in Other Comprehensive Income 15.66 10.43
Benefits paid (10.51) {1.65)
Closing Net Liability 117.09 64.58
V. Net Actuarial Gain: (% in Lakhs)
Forthe year ended | Forthe year ended
Particulars March 31, 2026 March 31, 2025
Actuarial Gain on Obligation 15.66 10.43
Actuarial Loss on Plan Assets = =
Total Actuarial Losses to be recognized 15.66 10.43
VI. Experience Adjustment: (% in Lakhs)
Forthe yearended | Forthe year ended
Particulars March 31, 2026 March 31, 2025
On Plan Liabilities 15.62 (6.43)
On Plan Assets NA NA




CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

{All amounts are X in Lakhs, unless otherwise stated)

V. Amounts for the current and previous year are as follows: (€ in Lakhs)
Particulars Asut An
March 31, 2026 March 31, 2025
Actuarial {gain} / loss on plan liability 15.66 10.43
Present value of defined benefit obligation at the end of the year 117.09 64.58
Liability recognized in Balance Sheet 117.09 64.58

The estimates of future salary increase considered in actuarial valuation, take account of inflation, seniority, promotion, Past experience and other relevant factors such

as supply and demand in the employment market.

VIil. Sensitivity Analysis: (TinLakhs)
Particulars For the year ended March 31, 2026 For the year ended March 31, 2025
Defined Benefit Obligation (Base) 117.09 64.58
Particulars For the year ended March 31, 2026 For the year ended March 31, 2025
Decrease Increase Decrease Increase
Discount Rate (- /+ 1%) 119.73 114.56 66.09 63.14
(% change compared to base due to sensitivity) 2.30% (2.20)% 2.33% (2.23)%
Salary Growth Rate {-/ +1%) 115.20 118.98 63.18 66.00
(% change compared to base due to sensitivity) (1.60)% 1.60% (2.17)% 2.20%
Attrition Rate (- / +50% of attrition rates) 133.51 108.19 76.51 58.25
(% change compared to base due to sensitivity) 14.00% (7.60)% 18.47% (9.79)%
Mortality Rate (- / + 10% of mortality rates) 117.08 117.10 64.58 64.58
(% change compared to base due to sensitivity) 0.00% 0.00% {0.01)% 0.01%
IX. The expected maturity analysis of undiscounted defined beﬁeﬁt obligation is as follows:
(X in Lakhs)
Particulars For the yearended | Forthe year ended
March 31, 2026 March 31, 2025
Weighted average duration (based on discounted cash flows) 2years 2 years
Expected cash flows over the next {valued on undiscounted basis):
1year 51.76 27.28
2to5years 73.40 42.15
610 10 years 9.31 571
More than 10 years 0.78 0.53

(b) Defined contribution plan:

Amount recognized as an expense and included in Note No. 29 - Contribution to Provident and other Funds - X 116.07 Lakhs (March 31, 2025 X 107.08 Lakhs).

{c) Compensated absence:

Amount recognized as an expense and included in Note No. 29 - Salaries, wages, bonus and allowances < 21.85 Lakhs (March 31, 2025: % 19.53 Lakhs).
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CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are X in Lakhs, unless otherwise stated)
37 Financial Risk Management & Capital Management:

I Financial Risk Management
Financial risk factors

The Company's activities expose it to a variety of financial risks : market risk, liquidity risk and credit risk.

A. Market risk

The Company's activities expose it primarily to the financial risk of changes in foreign currency exchange rates and interest rates.

i) Foreign Currency Risk

The Company undertakes transactions denominated in foreign currency, consequently, exposure to exchange rate fluctuation arise. The Company is
exposed to currency risk arising from its trade exposures and external commercial borrowings in other than functional currency.

{a) Particulars of Unhedged Foreign Currency exposure as at the Balance Sheet date:

As at As at
March 31, 2026 March 31, 2025
Particulars Currency Amountin Amountin .
Foreign Currency {Xin Lakhs) Foreign Currency (¥in Lakhs)
Payables USD/INR 2,56,982.52 242.37 3,50,302.54 299.95

(b) Foreign Currency Sensitivity analysis:

For the year ended March 31, 2026 and March 31, 2025 the effect of every percentage point depreciation / appreciation in the exchange rate between

the Indian rupee and Foreign currencies are as under:

X ) March 31, 2026 March 31, 2025
Particulars Change in Rate
{Xin Lakhs) (X in Lakhs)
Appreciation in Exchange Rate (In USD) 1.00% (2.42) (3.00)
Depreciation in Exchange Rate (In USD) {1.00%) 242 3.00

ii rest rate risk

The Company uses a mix of cash and borrowings to manage the liquidity and fund requirements of its day to day operations. Further, certain interest
bearing liability carry variable interest rates. The carrying value of the long term debt approximates fair value since the current interest rate
approximates the market rate.

B. Liquidity risk

Liquidity risk is the risk that the Company will encounter a difficulty in meeting its obligations associated with its financial liabilities that are settled by
delivering cash or other financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet it's liability when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage
to the Company's reputation.

Management monitors rolling forecast of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows to
ensure it has sufficient cash to meet operational needs while maintaining sufficient headroom on its undrawn committed borrowing facilities at all
time so that the Company does not breach borrowing limit or covenant on any of its borrowing facilitates. Such forecasting takes into consideration
the Company's debt financing plans, covenant compliance and compliance with internal statement of financial position ratio target.

]
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CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are X in Lakhs, unless otherwise stated)

Note No. 37 - Financial Risk Management & Capital Management: (Contd...)

Financing arrangements:

The table below provides details regarding the contractual maturities of non-derivative financial liabilities as of March 31, 2026:

(X in Lakhs)
Particulars Less than 1 year 1-5 years After 5th year Total
Borrowings * 1,998.55 8,145.79 2,105.97 12,250.31
Trade payables 1,241.91 - - 1,241.91
Other financial liabilities 106.12 11.47 - 117.59
The table below provides details regarding the contractual maturities of non-derivative financial liabilities as of March 31, 2025:
(X in Lakhs)
Particulars Less than 1 year 1-5 years After 5th year Total
Borrowings * 1,869.14 8,363.32 4,247.49 14,469.95
Trade payables 1,213.73 - - 1,213.73
Other financial liabilities 52.52 21.59 - 74.11

* Maturity amount of borrowings includes the interest that will be paid on these borrowings.

C. Credit Risk

Credit risk is the risk that customer or the counter party wilt not meet its obligation under a financial instrument leading to a financial loss. The
Company is exposed to credit risk from investments, trade receivables, cash and cash equivalents, loans and other financial assets. The Company’s
credit risk is minimized as the Company's financial assets are carefully allocated to counter parties reflecting the credit worthiness. Credit risk on
cash and cash equivalent is limited as the Company generally invest in deposits with nationalized banks. Investment and Loans primarily includes
investments in and loans given to subsidiary.

Capital Management
For the purpose of managing capital, Capital includes issued equity share capital and reserves attributable to the equity holders.
The objective of the Company's capital management are to:

- Safeguard their ability to continue as going concern so that they can continue to provide benefits to their shareholders.

- Maximization of the wealth of the shareholder.

- Maintain optimum capital structure to reduce the cost of the capital.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and requirement of financial
covenants. In order to maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares . The Company monitors capital using a gearing ratio, which is net debt divided by total equity. The capital structure
of the Company consist of net debt offset by cash and cash equivalents and total equity.

Gearing Ratio is as follows :

(X in Lakhs)
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Total Debt 20,493.03 20,653.42
Less: Cash and cash equivalents (214.08) (19.08)
Net debt 20,278.95 20,634.34
Total equity 24,902.87 25,070.62
Gearing Ratio 81.43% 82.30%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the loans and borrowings that define capital structure requirements.
No changes were made in the objectives, policies or processes for managing capital during the reporting periods.
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38 FairValue Measurement

a) Financial instruments by category: (X in Lakhs)
As at As at
Particulars March 31, 2026 March 31, 2025
FVPL FVOCI Amortized cost FVPL FVOCI Amortized cost
Financial assets
Loans {Non-current) - 2,671.28 - 3,436.63
Other financial assets (Non-current) - 672.76 - 539.81
Total (A} - 3,344.04 - 3,976.44
Trade receivables - 398.30 - 460.33
Cash and cash equivalents - 214.08 - 19.08
Other bank balances - 11.06 - 358.23
Loans (Current) - 1,000.66 - 903.46
Other financial assets (Current) - 66.91 - 113.74
Total (B) - 1,691.01 - 1,854.84
Total Financial assets (A+B) - 5,035.05 - 5,831.28
Financial liabilities
Borrowings (Non-current) - 18,048.22 - 19,336.48
Other financial liabilities (Non-current) - 11.47 - 21.59
Total (A) - 18,059.69 - 19,358.07
Borrowings (Cuirent) - 2,444.81 - 1,316.94
Trade payables - 1,241.91 - 1,213.73
Other financial liabilities (Current) - 106.12 - 52.52
Total (B) - 3,792.84 - 2,583.19
Fotal financial liabilities (A + B) - 21,852.53 - 21,941.26

Note:
The above financial assets do not include equity investment in subsidiary company of ¥ 2,235.87 lakhs which are carried at cost and hence not required

to be disclosed as per Ind AS 107 - Financial Instruments Disclosures.

b) Fair Value Hierarchy:

This section explains the judgement and estimates made in determining the fair values of the financial instruments that are (a) recognized and
measured at fair value and (b) measured at amortized cost and for which fair values are disclosed in the Financial Statements. To provide an indication
about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three levels prescribed
under the Indian Accounting Standards. An explanation of each level follows in the subsequent paragraphs.

i} Financial assets and liabilities measured at fair value - Nil

i) Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)

The Company considers that the carrying amounts of financial assets and financial liabilities recognized in Note 38 (a) above approximate their fair
The fair value hierarchy is based on inputs to valuation technique that are used to measure the fair value that are either observable or unobservable and
consist of the following three levels:

i) Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and mutual funds that
have a quoted price. The fair value of all equity instruments which are traded in the stock exchanges is valued using the closing price as at the end of the
reporting year. The mutual funds are valued using the closing net assets value (NAV).

ii) Level 2: The fair value of financial instruments that are not traded in an active market (for example over-the-counter derivatives) is determined using
valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are observable, the instrument is included in level 2.

iii) Level 3: If one or more of the significant inputs is not based on abservable market data, the instrument is included in level 3.
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c¢) Inter level transfers:

There are no transfers between level 1 and 2 and also between level 2 and 3 during the year.

Fair values are determined in whole or part using a valuation model based on assumption that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available data. Financial instruments such as unlisted equity shares, loans are
included in this hierarchy.

d) Valuation technique used to determine fair value:

Specific valuation techniques used to value financial instruments include:

i) the use of quoted market prices or dealer quotes for similar instruments

i) the fair value of interest rate swaps is calculated as the present value of the estimated future cash flows based on observable yield curves.

iii) the fair value of forward foreign exchange contracts are determined using forward exchange rates at the Balance Sheet date

iv) the fair value of the unlisted shares are determined based on the income approach or the comparable market approach. For these unquoted
investments categorized under level 3, their respective cost has been considered as appropriate estimate of fair value because of the wide range of

possible fair value measurement and cost represent the best estimate of fair vatue within that range.
v) the fair value of the remaining financial instruments is determined using discounted cash flow analysis.




CHARTERED HOTELS PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
(AUl amounts are X in Lakhs, unless otherwise stated)

39 Related Party Disclosures:

A) Names of related parties and nature of relationship where transaction have taken place during the year / balance outstanding:

a) Holding Company

b) Subsidiary Company

¢) Key Management Personnel

d) Relative of Key Management Personnel

e) Entities related to Holding Company
{Other related parties)

Juniper Hotels Limited
Chartered Hampi Hotels Private Limited

Mr. Arun Kumar Saraf - Director

Mr. Varun Saraf - Managing Director

Mr. Amit Saraf - Director

Mrs. Namita Saraf - Director

Mr. Rajiv Kaul - Director

Mr. Tarun Jaitly - Chief Financial Officer
Mr. Sandeep Joshi - Company Secretary

Mrs. Anita Rajgarhia

Mrs. Natisha Saraf

Mrs. Natasha Mittal Saraf
Mr. Umesh Saraf

Mrs. Priti Saraf

Juniper Investments Limited

Asian Hotels {East) Limited

Bodhgaya Hotels Private Limited

Hyatt Chain Services Limited (Hong Kong)
Hyatt International Corporation (U.S.)
International Reservations Limited (Hong Kong)
Reservations Center, L.L.C. (U.S.)

HGP (Travel) Limited (Hong Kong)

Hyatt Services India Private Limited

Saraf Hotels Limited, Mauritius

Two Seas Holdings Limited

Hyatt India Consultancy Private Limited
Information Services Limited

Novak Hotels Private Limited

Hyatt International Asia Pacific Limited (HIAPL)
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
{All amounts are T in Lakhs, unless otherwise stated)

40

41

42

43

Contingent Liabilities & Commitments (to the extent not provided for):
A) Contingent Liabilities

(X in Lakhs)

. As at As at
Particulars
March 31, 2026 March 31, 2025

Income Tax Matter (Refer Note (a) below) 381.29 385.08
Bank Guarantee towards EPCG (Refer Note (b) below) 473.48 473.48

(a) Income Tax Matter

Assessment Orders were passed by the Income tax authorities raising demand as stated in below table:
Peri Forum where
Nature of the Nature of the 3 _° d 1.:0 X .
(X in lakhs) which it dispute is
Statute Dues .
relates pending
Commissioner
Income Tax Act,
1961 Income Tax 381.29| AY 2020-21 | of Income Tax
(Appeals)

(b) Bank Guarantee towards EPCG

As of March 31, 2026, the Company had outstanding bank guarantee of X 473.48 Lakhs {March 31, 2025 X 473.48 lakhs) towards EPCG Licenses

B) Commitments

(X in Lakhs)
. As at As at
Particulars
March 31, 2026 March 31, 2025
Estimated amount of contracts remaining to.be executed on capital account (net of capital advances)
and not provided 674.86 ”
Earnings Per Share (EPS):
Earnings per share is calculated in accordance with Ind AS 33 - "Earnings per share".
X For the year ended For the year ended
Particulars
March 31, 2026 March 31, 2025
Profit / {Loss) after tax (% in Lakhs) (156.03) (156.20)
Weighted average number of Equity Shares in calculating basic and diluted EPS (Quantity in Numbers) 25,76,01,924 25,76,01,924
Face value per share (X) 10.00 10.00
Basic Earnings per Share (X) (0.06) (0.06)
Diluted Earnings per Share () {0.06) (0.086)

Segment Reporting:

The Company is engaged in the business of Hospitality (Hotels). The information reported to and evaluated regularly by chief operating decision-maker
(CODM ] for the purpose of allocating resources and assessing performance of the Company focuses on the business as a whole. Accordingly, "Hotel
Services” has been identified to be the Company's sole operating segment. The Company’s management reporting and controlling systems principally
use accounting policy information that are the same as those described in Note 2, in the summary of material accounting policies under Ind AS.

The Non-current assets (other than Financial instruments, deferred tax, post-employment benefits and rights arising under insurance contracts) are
located in India. The Company's major revenue is from room stay charges and sale of food and beverages (Refer Note No. 26). No single customer
contributes more than 10% or more of the Company's total revenue for the reporting year.

Going Concern

As at the year end, the Company had a net current liability of X 2,012.33 Lakhs and has also incurred Losses in the current year of X 156.03 Lakhs.
Basis the projections of cash flows from operations of the Company, it is confident that it will be able to discharge its liabilities and realise the carrying
amount of its assets as at March 31, 2026.

Based on the above, the management believes that as per estimates made conservatively, the Company will continue as a Going Concern and will be
able to discharge its liabilities and realise the carrying amount of its assets as at March 31, 2026. Accordingly, the Company has prepared these
standalone financial statements on a going concern basis. 3



CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are X in Lakhs, unless otherwise stated)

44 Other statutory Information:

a) No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988} and rules made thereunder.

b} The Company has borrowed funds from banks, financial institutions or other lenders, however, it has not been declared wilful defaulter at any time during
the current year or in previous year.

¢) The Company has obtained borrowings facility from based on security of current assets, however it is not required to submit quarterly returns or statements
with the lender.

d) The Company has not undertaken any transactions with companies struck off under section 248 the Companies Act, 2013 during the current year ended
March 31, 2026, and previous year ended March 31, 2025.

e} The Company has complied with the number of layers of investments in Companies as prescribed under clause (87) of Section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

f) Utilisation of Borrowed funds and Share Premium:

i) The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (intermediaries) with the
understanding, whether recorded in writing or otherwise, that the intermediary shall directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of its
Ultimate Beneficiaries.

ii) The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding whether recorded
in writing or otherwise, that the company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

g) There were no transactions which have not been recorded in the books of account, have been surrendered or disclosed as income in the tax assessments
under the Income Tax Act, 1961 (43 of 1961) during the year.

h} Details of Crypto Currency or Virtual Currency:

The Company has not traded or invested in Crypto currency or Virtual Currency during the year ended March 31, 2026 and year ended March 31, 2025.

i) During the year ended March 31, 2026, there is no Scheme of Arrangement that have been approved by the Competent Autharity in terms of Section 230 to
237 of the Companies Act, 2013 for the Company.
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CHARTERED HOTELS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
(AU amounts are T in Lakhs, unless otherwise stated)

46 Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the current year’s classification/ disclosure.

47 Approval of standalone financial statements
These standalone financial statements have been approved by the Board of Directors in the meeting held on May 20, 2026.

Signatures to Notes 1 to 47

In terms of our report attached
For V. Singhi & Associates For and on behalf of the Board of Directors of

Chartered Accountants Chartered Hotels Private Limited
Firm Registration no.: 311017E

z S! ?é % ~ ~ “
Arun Kumar Saraf S Varun Saraf

Ronil Shah
Partner Director Managing Director
viembership No.: 163375 DIN: 00339772 DIN: 01074417

andeep Joshi
Chief Financial Officer Company Secretary

Place: Mumbai Place: Mumbai
Date: May 20, 2026 Date: May 20, 2026
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